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MEETING OF THE APPROVAL COMMITTEE FOR EXPORT ORIENTED
UNITS UNDER THE JURISDICTION OF DEVELOPMENT COMMISSIONER,
SEEPZ-SEZ.

B HISR i, g ", e wrate s, dienuadse, o (@),

HaE - 400096.
VENUE : Conference Hall, 2nd Floor, Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai - 400096.

: TR, 30 s7agaT, 2025
: Thursday, 30th October 2025

- 03:00 3T
: 03:00 P.M.
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Meeting of the Approval Committee for Export Oriented Units under

the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Thursday, 30tk October, 2025.
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Agenda Item No. 01 :

131 19.08.2025 1 SRARIT So & BRI B YD

Confirmation of minutes of the meeting held on 19.08.2025.
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Agenda Item No. 02 :

TS S3Ng A U1 UeibH RITHeS &1 RITAHT & 11T 3|

Application for setting up of New EOU M/s Panama
Petrochem Ltd.

FEgAAE. 03

Agenda Item No. 03 :

2022-23 ¥ 2024-25 & (AW P W TR & Uex[ B FRAT
A 3nféw fFma Sovesa wrgae fiftes|

Monitoring of performance of APRs for the period 2022-23 to
2024-25. M/s Artis Technical Textile Pvt Ltd.

FRAGAEE. 04 :

Agenda Item No. 04 :

2014-15 F 2023-24 & 3afY & faQ THSIR & Ue= & ATRFA
Iy S5 hiew ugde fafies|

Monitoring of performance of APRs for the period 2014-15 to
2023-24. M/s BEC Chemicals Pvt Ltd.

FRIgHHeE. 05

Agenda Item No. 05 :

2020-21 ¥ 2024-25 &1 3@l & U THAHR & UG @I FIRMI
AGY s HGTe HU URae fftRs |

Monitoring of performance of APRs for the period 2020-21 to
2024-25. M/s Bombay Masala Company Pvt Ltd.

FHAgAHEE. 06 :

Agenda Item No. 06 :

2014-15 ¥ 2024-25 Bt A & T TSR & U B FIRE
T Ry feifaes )

Monitoring of performance of APRs for the period 2014-15 to
2024-25. M/s Cipla Limited.

FEGAHE. 07 :

Agenda Item No. 07 :

2014-15 ¥ 2024-25 &1 3afY & W TR & USIH B! FFRMT
A S1RE-URyT 3RIAT Bty Ugae fRifes|

Monitoring of performance of APRs for the period 2014-15 to
2024-25. M/s DRT-Anthea Aroma Chemicals Pvt Ltd.

FRgH Y. 08 :

Agenda Item No. 08 :

2014-15 ¥ 2024-25 Bt AT & [T TSR & UG B FRRA
A R wrfegeew Riftes|

Monitoring of performance of APRs for the period 2014-15 to
2024-25. M/s Flamingo Pharmaceuticals Ltd.
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Agenda Item No. 09 :

2021-22 ¥ 2024-25 Pt 39y & fog THR & U Bt PR
T ey SeRARHd Biey Ugde fafies|

Monitoring of performance of APRs for the period 2021-22 to
2024-25. M/s Globus International Coaters Pvt Ltd.

FEgAHTE. 10

Agenda Item No. 10 :

2013-14 ¥ 2024-25 @I A & forw TheiR & Ue<H @ AR
Y feerat fafies|

Monitoring of performance of APRs for the period 2013-14 to
2024-25. M/s Hikal Limited.

FrEgAeE. 11:

Agenda Item No. 11 :

2016-17 ¥ 2024-25 B} 3l & AT THISIR & UG B FIRMT
AN qedt Sed TequId urgae eS|

Monitoring of performance of APRs for the period 2016-17 to
2024-25. M/s Laxmi Dental Export Pvt Ltd.

FrgAHEE. 12

Agenda Item No. 12 :

2013-14 ¥ 2024-25 &} Ay & fou THSR & ye=H 3t FATRFA
AN Heafvied Medey 3far urgae fifes|

Monitoring of performance of APRs for the period 2013-14 to
2024-25. M/s Metallurgical Products India Pvt Ltd.

s eE. 13

Agenda Item No. 13 :

2014-15 ¥ 2023-24 1 MY & T THSR & U= B! FRRMAT
Ay Sffad Rey $e¥ie 3% wrgde fifes|

Monitoring of performance of APRs for the period 2014-15 to
2023-24. M/s Oil States Industries (India) Pvt Ltd.

FRGAHEE. 14 :

Agenda Item No. 14 :

2018-19 ¥ 2024-25 Ft Al F € THIIR & yexl B ARF
T T Ui eS|

Monitoring of performance of APRs for the period 2018-19 to
2024-25. M/s Panama Petrochem Ltd.
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R 3, Hiot-Ow 6t sregeran 3§ Fafa s=a geral & fog
& d0 I HRIgH, 19.08.2025 H Ya& 12:00 o1, SHY wfiet,

MINUTES OF THE MEETING (2025 SERIES) OF THE UNIT APPROVAL COMMITTEE FOR

&idt, faar g®

EXPORT ORIENTED UNITS HELD UNDER THE CHAIRMANSHIP OF DEVELOPMENT

COMMISSIONER, SEEPZ-SEZ ON 19.08.2025 AT 12:00 PM AT 2nd FLOOR, CONFERENCE

HALL, DEVELOPMENT COMMISSIONER OFFICE, SEEPZ-SEZ.

e R R R R R L R R R R R R R R FUSOR SRS

U §SRI/3MHAT / Present Members/Invitee:-
D[S & AT T Gl
Sr. No. |Name of Members Designation Organization
1 il ik Jt. Development i
Shri Mayur Mankar ke s SEEPZ-SEZ
Commissioner
2 T - IRS,Joint Commissioner Nominee of Income Tax office,
i b e Income Tax Mumbai Mumbai
NP SET T 3y, Sfafiee Hes &
. g FURRg S9 Fic Rl =
3 % ) Deputy Director DGFT, ; .
Shri. Backiyavelu Mutharasu ; Nominee of the Additional DGFT,
Mumbai .
Mumbai
5 T SIeh 3Yeh, SR, TR i,
4 o divs: e g: ut Cé)mmis:ioner/ of /
Shri Birender Singh puty Nominee of Commissioner of Customs,
Customs :
General, Air Cargo, Sahar
5 s ! AT A iiii
Smt. Smita Nambiar e SEEPZ-SEZ
Commissioner
6
st ST 7T 9 EIGICESIBEar oSt
Shri Jay Manoj Shah Specified Officer SEEPZ-SEZ

ot ol RIS, Herrs Rier sy ($aitg sm) $63 & Gare Farer sk Gerar & for Sufed 9|

Shri. Soodershan Shindde, Assistant Development Commissioner (EOU Division) attended for assistance and smooth

functioning of the meeting.

PRI 7 9. 01: 57 27.06.2025 @t 3R

Agenda No. 01: Confirmation of minutes of the

do & BrigT BI gR |

o & PRITT A1 g )

GG 7 Fda=d § R 27.06.2025 BT STASIA|The Committee confirmed the minutes of meeting held
on 27.06.2025 with

consensus.

meeting held on 27.06.2025

mégﬁwﬂﬁﬁﬁm (2025 sjzem)

TolSl X1 02: 2010-11 I 2024-25 3! 3d &

Agenda No. 02: Monitoring of

fAu vfleiR & wedm & iRl - =t o

performance of APRs for the period 2010-11 to

wrfRIfehey ugde fafics

2024-25 — M/s. Jell

Pharmaceuticals Pvt.Ltd




GG e w6 A Sl pEigfeaed
EIEEM Gl “gfrfaﬁ 99 AEeh, 9 SEEE,
b el L oot
EINEN Sfa & ffor ik Tt HeE
PER:SEEPZ/EOU/02/10-11/5530

fm7er: 02.06.2010 W fham T o7 SR URY
BN & fafY 25.08.2010 21

The Committee was informed that, M/s.
Jell Pharmaceuticals Pvt. Ltd was issued
LOP No. PER:SEEPZ/EOU/02/10-11/5530

Dated: 02.06.2010 for manufacture & export off
Scented Wax Candle, Wax Candles,

Incense Sticks, Aroma Oil, Incense Cone, Reed
Diffuser, Pot Pourri, Air Freshener Gel. The date of]
commencement of
production is 25.08.2010.

3PS A TS Udleee gNI [Affad yaifoa a+ff arfde
aﬁmﬁﬂé(@m}mwﬁq%sﬁ%m&ﬁa‘%
TUAT ToheIdl/aedt 2023 & UIEETE! & AR 6 TS
21 3PS A sife 3@f® 2010-11 | 2014 15 (92M
&diB), 2015-16 ¥ 2019-20 (R i) 3k
2020-21 ¥ 2024-25 (FfT difd) & g G

The Unit had submitted all the APRs duly certified by
Chartered Accountant. The performance of the unit was
calculated in terms of provisions of FTP/HBP 2023.
The unit has achieved positive NFE on cumulative
basis for the Block Period 2010-11 to 2014-15 (Ist
Block), 2015-16 to 2019-20 (2nd Block ) and 2020-21

foraR-
25 & 3rafe & AT grg & FRE ueel wR e R,
3PS 7 R YR R GHRIHS GRS &1

SR R TR SRS TIUhS W0 fRaT 8:- |10 2024-25 (037 Block) as follows:-
Period NFE on Cumulative basis (Rs. in lakhs)
1st Block Period
2010-11 211.77
2011-12 680.15
2012-13 1554.39
2013-14 2746.43
2014-15 4278.63
2nd Block Period
2015-16 2440.65
2016-17 4223.70
2017-18 5962.03
2018-19 8756.25
2019-20 12114.81
314 Block Period
2020-21 4349.54
2021-22 9790.09
2022-23 15785.14
2023-24 23834.04
2024-25 30911.38

Fofa: fmef & s, gffa 7 2010-11 & 2024- Decision: After deliberation, the Committee noted the

monitoring performance of the unit for the period
2010-11 to 2024-25 as the unit had achieved positive
NFE on Cumulative basis.

The Committee also directed to initiate action for
issuance of Show Cause Notice to the unit for delay in
submission of APR for the period 2012-13 and 2023-
24.

Totsl G 03: 2013-14 I 2024-25 & 3@ &

Agenda No. 03: Monitoring of performance of APRs|

fav vhialRk & wedd & Rl - R Sl

for the period 2013-14 to 2024-25 — M/s. Maxheal

[PHRIfehed (Sfea) fafics

Pharmaceuticals (India) Ltd




affd @1 g
wrfgfeees (3R fAfics & dere, oy,

T 7| TS IR 8 &t fafY 30.08.2005 &1

fPr mn & aud Hgdla

werEH/E/Ne, fAffs sk wwieE & FEfn @
fyafa 89 f&ies 09.06.2004 &7 Uereldt wEm
SEEPZ/PER/EOU/79/14/04-05/3994 R féa

The Committee was informed that, M/s. Maxheal
Pharmaceuticals (India) Ltd, was issued LOP No.
SEEPZ/PER/EOU/79/14/04-05/3994 Dated:
09.06.2004 for manufacture & export of Tablets,
Capsules,  Ointmens/Cream/Gels, Liquid  Oral
Suspension. The date of commencement of production
is 30.08.2005.

YR R HHRIHH TS TTH 6T &, ST 39 TR &:-

I 7 TS [Deee g [Affad v a+ft arffes
g€ oM (TIR) wRga X Ry €1 o1 & wee B
TTUMT YHCidl/Taeidt 2023 & UEEMi & SFER Bl TS
21 $P1S 7 e @ 2013-14 & 2014-15 (facii
itd), 2015-16 § 2019-20 (I seify 3afdy) ik
2020-21 ¥ 2024-25 (agd =ifep) & fAv dofh

The Unit had submitted all the APRs duly certified by
Chartered Accountant. The performance of the unit was
calculated in terms of provisions of FTP/HBP 2023.
The unit has achieved positive NFE on cumulative
basis for the Block Period 2013-14 to 2014-15 (2nd|
Block), 2015-16 to 2019-20 (3rd Block Period) and

2020-21 to 2024-25 (4th Block) as follows:-

Period |NFE on Cumulative basis (Rs. in Lakhs)
2nd Block Period

2013-14 7440.10
2014-15 10264.38
3rd Block Period

2015-16 3231.02
2016-17 5297.78
2017-18 7935.37
2018-19 11143.97
2019-20 13437.54
4th Block Period

2020-21 2750.92
2021-22 5423.92
2022-23 7850.95
2023-24 10458.21
2024-25 12871.15

ok feR-fomet & a1, 9f@fd 3 2013-14 ¥ 2024-

25 & 3afY & ol gp1s & FARFT Jee W e R

gm%smﬁﬁwwwwmmgﬁa
o

|fAfd 9 2018-19, 2019-20, 2021-22, 2022-23

3k 2023-24 6 ™ & v TR 9T B F [

& AT 3PS B BRU g AfeH TR B B Ay

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period
2013-14 to 2024-25 as the unit had achieved positive
INFE on Cumulative basis.

The Committee also directed to initiate action for
issuance of Show Cause Notice to the unit for delay in
submission of APR for the period 2018-19, 2019-20,

S[U-STE: diar - 10000 IM F FEfor sik Frafa &
AT % 15.10.2003 @ UgaNdt G
PER:48(2003)/SEEPZ/EOU/40/03-04/1828 X}
foraT T | SeUTeT WRY 8 @l faf¥ 01.04.2004 21

BRATS %5 e o off e | 2021-22, 2022-23 and 2023-24.

ST T 04: 2016-17 9 2023_-24 &t Sﬁﬁ_ﬁiAgenda No. 04: Monitoring of performance of APRs|
T TR & yediH i FAREAT - F6¥ &' et Telfor the period 2016-17 to 2023-24 _— M/s. K’S
Gl JEWELLERY & CO
Skl gfaa fear mr fs I PH IR GS HUl[The Committee was informed that, M/s. K’S
P Fe MR TS §W HW B YNV - TH 424000,JEWELLERY & CO. was issued LOP No.
wifeTd @ik e %’Fﬂ gTg & 3TN -10500 I7,|PER:48(2003)/SEEPZ/EOU/40/03-04/1828 Dated

15.10.2003 for manufacture & export of Plain &
Stubbed Gold Jewellery — Gram 424000 Platinum &
Other Precious Metal Jewellery — 10500 Gram By
Products : Silver — 10000 Gram. The date of]

commencement of production is 01.04.2004.




SPIs 7 dIes UabSee g fafgaa yEifod aeft arffe
(@i RaE (TheR) v o R &1 5378 & e 6
UFET ThSIdY/Tadidt 2023 & WGl & ITER O TS
2| soTS 7 &l 3@y 2016-17 ¥ 2018-19 (Y
soiiep 3@fd) 3R 2019-20 ¥ 2023-24 (Ttft sdf®
3afd) & fav ol AMUR W GHRHD TIUhs 5|
fora 8, ST 39 UPR &:-

The Unit had submitted all the APRs duly certified
by Chartered Accountant. The performance of the unit
was calculated in terms of provisions of FTP/HBP
2023. The unit has achieved positive NFE on
cumulative basis for the Block Period 2016-17 to 2018-
19 (3rd Block Period) and 2019-20 to 2023-24 (4th
Block period) as follows:-

Period INFE on Cumulative basis (Rs. in Lakhs)
3rd Block Period

2016-17 11,502.31
2017-18 17,537.95
2018-19 25,886.69
gﬁ Block Period

2019-20 6580.86
2020-21 10,853.28
2021-22 17,886.80
2022-23 24,656.39
2023-24 27,155.31

fraR-ffmet & g€, 9ffd ¥ 2016-17 ¥ 2023-

|

folt HRATS Y& e T off fcer )

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period
2016-17 to 2023-24. as the unit had achieved positive
NFE on Cumulative basis.

The Committee also directed to initiate action for
issuance of show cause notice to the unit for delay in
submission of APR for the period 2016-17.

Uotel 6T 05: 2014-15 ¥ 2024-25 $i 3@™ &

Agenda No. 05: Monitoring of performance of APRs|

for the period 2014-15 to 2024-25 — M/s. Phoenix

18.11.2013 & Tarand} Hwm PER:SEEPZ-SEZ/IA-
11/3/5/13-14/13063 SR} AT M7 o1l IUTe URY
& 6 fifY 01.01.2014 81

?ﬁﬁ%a BRIGIR Athe=ri Usde fafics Innovative Healthcare Manufactures Pvt.Ltd

gfafa o forar mam fob R hife ESl afed|The Committee was informed that, M/s. Phoenix
%?'W Fﬂ%ﬁi’ﬁﬁé@ 'fﬁ IcdIE I a@:’, Innovative Healthcare Mnufacturers Pvt. Ltd., was
oiee 3k fearsw & fmfr @@ fafa g RFid|issued  LOP No. PER:SEEPZ-SEZ/IA-II/3/5/13-

14/13063 Dated 18.11.2013 for manufacture & export
of Alchol Prep Pads, Lancets, Lancing Device . The
date of commencement of production is 01.01.2014.

3PS A AICS IBISec aNT f[Aftaa 1o i) arfife
aTfes RIE (TdterR) R ax R 81 337 & uee=
TTUHT ThCIdl/Teedl 2023 & Hae™i & AR Bl TS
21 3PS 7 scifd 3@ 2014-15 § 2017-18 (vH|
s I@fY), 2018-19 ¥ 2022-23 (fedw <@
3afd) 3k 2023-24 | 2024-25 (JaiW i 3afY)
& AU Gorft SR R PRI TUHS U6 s &, i
9 UK &:-

The Unit had submitted all the APRs duly
certified by Chartered Accountant. The performance of]
the unit was calculated in terms of provisions of]
FTP/HBP 2023. The unit has achieved positive NFE on
cumulative basis for the Block Period 2014-15 to 2017-
18 (1st Block period), 2018-19 to 2022-23 (2 ™ Block
period) and 2023-24 to 2024-25 (3™ Block Period) as
follows:-




Period NFE on Cumulative basis (Rs. in lakhs)
1st Block Period

2014-15 403.37
2015-16 1689.34
2016-17 4034.75
2017-18 6567.79
2nd Block Period

2018-19 8826.96
2019-20 13,467.21
2020-21 18,976.29
2021-22 19.119.09
2022-23 23,331.53
3rd Block Period

2023-24 56.27
2024-25 21087.56

Fofg: faR-fmd & 915, 9ffd 7 2014-15 § 2024-

25 Fi 3@ & AT 33 & ARFT uee w e o,

%mmﬁm#ﬁwwwwmwﬁgﬁa
o)

GRAfT ¥ 2019-20 & folv TR sRga a% § <& &

AT TS DT BRI IaqT) AT TR B P ol HRaATS

oo TR & +ff e )

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period
2014-15 to 2024-25. as the unit had achieved positive
NFE on Cumulative basis.

The Committee also directed to initiate action for
issuance of show cause notice to the unit for delay in
submission of APR for the 2019-20.

TSl ST 06: 2014-15 X 2023-24 $I 3@ &

Agenda No. 06: Monitoring of performance of APRs|

fAv vieiR & uedH it FAiRel - Al sifthady]

for the period 2014-15 to 2023-24 — M/s. Africure

gfaa
regfRwew (33T gde fafics @ dere, oy,
fafd &g 9% 14.12.1993 @1 Taaldt ww
L1/30(1993)/EOB/460/93 SRt fobar T 27| Ieureq
URY 8 &1 fafr 01.11.1995 &1

wrifgfeaed ($i41) wisac fdifics Pharmaceuticals (India) Pvt.Ltd
ofifd @ far T f& AW MHIGAR| The Committee was informed that, M/s. Africure

Pharmaceuticals (India) Pvt. Ltd., was issued LOP No.
LI/30(1993)/EOB/460/93  dated: 14.12.1993  for

manufacture & export of Tablets, Capsules, Hard
Empty Gelatin Capsules, Syrup/Liquid. The date of]
commencement of production is 01.11.1995.

3PS A IS UPplece gNI f[Ar8ad yamoid 94 arye
@fies RAE (qfarR) uega ax <t off| 331 & veelH 6
TUFT TheId/Taedt 2023 & UIGe=T & AR 6l T
oft| g1 A <cliep 37@f® 2014-15 (Sferr seifa), 2015-
1 6% 2019-20 (YfEl &diip) 31R2020-21F
2023-24 (88T i) @ fou Toft R W
HHRICTS U UTH fhaT 8, o 39 UK 2:-

The Unit had submitted all the APRs duly certified
by Chartered Accountant. The performance of the unit
was calculated in terms of provisions of FTP/HBP
2023. The unit has achieved positive NFE on
cumulative basis for the Block Period 2014-15 (4th

Block), 2015-16 to 2019-20 (5 " Block) and 2020-21 to

2023-24 (6" Block) as follows:-




Period ]NFE on Cumulative basis (Rs. in lakhs)
4th Block Period

2014-15 [9044.82
Sth Block Period

2015-16 2852.07
2016-17 4190.50
2017-18 6065.62
2018-19 8051.97
2019-20 8438.42
6th Block Period

2020-21 2383.41
2021-22 5405.22
2022-23 9668.37
2023-24 12672.04

fFof: fRer-fRmet & 915, 9ffa 7 2014-15 § 2023-
24 § Iafy & AT g & ARFT ueefH W s e,
R gp1E A el ATUR W YHRIcHD TUhS &lfdl
o)

9 2014-15, 2015-16, 2016-17, 2017-18,
022-23 3R 2023-24 &t 3@ & AT TR TR
7 3 & oY 3P D HROT qaqrs e TR B
folY HRaTE g a1 @ off Fder feam

CEREY:

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period
2014-15 to 2023-24. as the unit had achieved positive
NFE on Cumulative basis.

The Committee also directed to initiate action for
issuance of show cause notice to the unit for delay in|
submission of APR for the period 2014-15, 2015-16,
2016-17,2017-18, 2022-23, & 2023-24.

Uols] T¥=AT 07: 2015-16 A 2024-25 & 3@ &

Agenda No. 07: Monitoring of performance of APRs

AT vfiaiR & yede H FIRE: - AR Jose 3 e

for the period 2015-16 to 2024-25 — M/s. Rockdude

:

Impex Pvt.Ltd

G @1 fobarr 1 T A% Riebgs e HIgde
BIEES Ter.endt.  E&ar PER:SEEPZ-SEZ/IA-
11/15/14/2014-15/12766 fAie 24.10.2014 @l
e, 3. . T PER:SEEPZ-SEZ/IA-
11/15/14/2014-15/12766 SR fhar mam o, oI
e Tel.gWq. Bidd deR, (g, fes wigd,
BT GE, WIS G, e $ Y F Uel.g,UH. hidd/ac]
e, g oEe 31 @ RfEfn @ fFafa &G
ST - JUTET RS 89 & fafr 01.02.2015 21

The Committee was informed that, M/s. Rockdude
Impex PvtLtd was issued LOP No. PER:SEEPZ-
SEZ/IA-11/15/14/2014-15/12766 Dated 24.10.2014 for
manufacture & export of Aluminium Foil Containers,
Aluminium Kitchen Foil, Foil Lids, Plain Lids,
Aluminium Foil in sheet form/Cut sheets, Aluminium
Foil Bag - The date of commencement of production
is 01.02.2015.

3PS 3 TS APSec gRT AP yHIodg Tt a1iie|
aTfie Rard (TferR) wRga o Y &1 3o & weel= it
UM ThCIdl/Taeidt 2023 & HEe™l & SIFER Y TS
2] 3PS 7 sclid @AY 2015-16 ¥ 2019-20 (YH
i) iR 2020-21 ¥ 2024-25 (Bt i) & fay
Mé&mww&wﬁmm%ﬁﬁsﬁ
PR &:-

The Unit had submitted all the APRs duly certified by

Chartered Accountant. The performance of the unit was
calculated in terms of provisions of FTP/HBP 2023.
The unit has achieved positive NFE on cumulative
basis for the Block Period 2015-16 to 2019-20 (1st
Block) and 2020-21 to 2024-25 (2™ Block) , as
follows:-




Period NFE on Cumulative basis (Rs. in lakhs)
1st Block Period
2015-16 -49.03
2016-17 213.23
2017-18 531.01
2018-19 671.47
2019-20 1091.33
_ﬂ Block Period
2020-21 317.61
2021-22 787.17
2022-23 1421.47
2023-24 1913.80
2024-25 117.58

fFofa: fer-ffad & s, amfd ¥ 2015-16 ¥
2024-25 &t 3@ & Ay 38 & FFRA v W)
eF fRar, Rife o 7 Gt AUR R GRS
G Uths a1t fasar el

fRfd ¥ 2021-22, 2022-23 3k 2023-24 &

sk dfea faceft gor &t

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period
2015-16 to 2024-25. as the unit had achieved positive
NFE on Cumulative basis.

The Committee also directed to initiate action for|
issuance of show cause notice to the unit for delay in
submission of APR for the period 2021-22, 2022-23
and 2023-24. and to realize the pending foreign

& ﬁq TSl d/ndieng | fRaR I U¥ddlexchange and submit extension permission obtained
&1+t fcder fam from AD bank /RBI for pending forex.
Qﬁ@"[ 1 08: 2014-15 ¥ 2024-25 $I 34df) H|Agenda No. 08: Monitoring of performance of APRs|

A vfioR & wedH &t FRF: - ot mm R

for the period 2014-15 to 2024-25 — M/s. Gumpro

e Migde fAfics

Drilling Fluids Pvt.Ltd

SR 1 e fbar T 6 Rt T e geew
TR it @ e whw  Teeg  weid
(STRNBRR), HRRH e, <iss gfadfen i,
TerH 10 BIgR (ol THelar HCRIS HIgeR), AR
&, TS ToTTgDid, T, e 99 7e O,
Relleiisf) iR, WifeT ggs, T we, R
e, dielivag=, PRI gRfaer $ RfEir g
frafd =g veleldt em PER:07(2009)/SEEPZ-
SEZ/EQU/08/09-10/7579 Jer Tanfea
20.07.2009 SR fpar M7 1| IUlE URY BN &)
fafr 07.06.2010 81

The Committce was informed that, M/s. Gumpro
Drilling Fluids Pvt.Ltd., was issued LOP No.
PER:07(2009)/SEEPZ-SEZ/EOU/08/09-10/7579  as
amended 20.07.2009 for manufacture & export of
Organic Surface Active Agent (Emulsifier), Calcium

Carbonates, Blended Lubricating Oil, LCM Fibres (loss
circulation Material Fibres), Organo Clay, Clouding

Glycol, Drilling Starch, Oil Base Mud Thinner,
Rheology Modifier, Spotting Fluid, Wetting Agent,
Drilling Starch, Polyamines, Corrision Inhibitor. The
date of commencement of production is 07.06.2010.

IS 7 TICs UhNSec NI fAfdad yHTod I+t arfde
a1 RIS (vharR) e ax RY &1 s1g & weela &
(TUFT ThIdl/Taeidt 2023 & UGy & IgER &Y T8
21 3BT 7 A @ 2014-15 (N W) 2015-
16% 2019-20 (f&fl@ i) @R2020-21 9
2024-25 (T <dfp) & fav dwft emaR w
TR RIS TS HTH o 8:-

The Unit had submitted all the APRs duly certified
by Chartered Accountant. The performance of the unit
was calculated in terms of provisions of FTP/HBP
2023. The unit has achieved positive NFE on
cumulative basis for the Block Period 2014-15 (st

Block), 2015-16 to 2019-20 (2" Block) and 2020-21

to 2024-25 (3" Block) as follows:-




Period INFE on Cumulative basis (Rs. in lakhs)
1st Block Period
2014-15 [7280.55
284 Bjock Period
2015-16 1668.43
2016-17 6016.27
2017-18 10,775.96
2018-19 20,728.66
2019-20 32,018.48
3rd Block Period
2020-21 8706.03
2021-22 17767.63
2022-23 31310.96
2023-24 46761.54
2024-25 15167.93

o ReR-fmet & 915, Iffd 7 2014-15 ¥ 2024-
25 &t 3afd & A srE & FARFT Ued= W e e
s gpTS 7 T YR R FhRIHD TUhs &lfdel]
[
q 2021-22 &t 3@ & g vfierr wega a9
ik =l @ | IR TG el |
3PS DI HRU I4131 AT TR A & Ty
HRaTS IR e 1 ot Fder fam:
ANRY MUY Qo Hem 28 - SRA et iR i1 o)

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period
2014-15 to 2024-25 as the unit had achieved positive
NFE on cumulative basis.

The Committee also directed to initiate action for
issuance of show cause notice to the unit for delay in
submission of APR for the period 2021-22 and not
submitted of satisfactory reply of the following :

CRA objection AM No. 28 - Anomaly in DTA sale

! gfad I et et 7 R

data reported to DC SEEPZ and Customs.

ToleT ST 09: 2014-15 & 2024-25 & 3@y 5|

Agenda No. 09: Monitoring of performance of APRs|

e M & fafmior sfik Fafa & Ay gerendt T
PER:47(1999)/EOB/47/99 f+ie 07.07.1999

T YT IURT URY B8N &
01.03.2000 &I

fg Tieik & wed H FRAY - AR Aeflfor the period 2014-15 to 2024-25 — MJs. Laxmi
\SEESE] [Enterprises

Tffa @t ﬁﬁﬁ forar mar fr Aae oeY QC(HlsuM ®lThe Committee was informed that, M/s. Laxmi
1) WP AT SR g S<aral, Sreife S/ AfEd|Enterprises., was issued LOP No.
el - dgad iR R g W %|PER:47(1999)/EOB/47/99 Dated: 07.07.1999 for
W@ﬁﬁlﬁﬁﬁm R TH . manufacture & export of 1)Processed Spices and

Allied Products i.e blended/mixed spices-whole and
powdered onion flakes/mines/kibbled/powder dalliya
salt. and Processed Natural Gums. The date of]
commencement of production is 01.03.2000.

3PS 1 TICS UhSee BRI fafgad S a4t arfye,
aTfies RUTE (qdhtarR) wegd ax T &1 arE & weel &t
TUHT TRE/gEEdt 2023 & UrayEl & AR 6 TS
1 ST A st 3@ 2014-15 (<R seifep), 2015-
16 & 2019-20 (aiter &) 3ik 2020-21 & 2024-
25 (dfedl &dife) & fAy Tofl SMuR W FoRcHS,

The Unit had submitted all the APRs duly certified
by Chartered Accountant. The performance of the unit
was calculated in terms of provisions of FTP/HBP
2023. The unit has achieved positive NFE on
cumulative basis for the Block Period 2014-15 (3rd|
Block), 2015-16 to 2019-20 (4th Block) and 2020-21

TS TTH T €, St 59 UaR #:-

to 2024-25 (5th Block) as follows:-




Period INFE on Cumulative basis (Rs. in lakhs)
1st Block Period
2014-15 |69345.59
214 Bjock Period
2015-16 19860.08
2016-17 40980.87
2017-18 61937.12
2018-19 83775.06
2019-20 105819.16
3rd Block Period
2020-21 27860.91
2021-22 54286.63
2022-23 85435.17
2023-24 121498.81
2024-25 170079.81

Fofa: foar-fmsf & sg 9ffd ¥ 2014-15 ) 2024-
25 $I 3afd & AT brE & FRFY ued= W e R
Fifp 3PS A TRl AR W YHRIcHD THUHS &
forar ol IR 7 e w oft 9k e

THeTRY MUy U HeT 08 - UhIdT Traens &1 SEEq

Decision: After deliberation, the Committee noted the
monitoring performance of the unit for the period|
2014-15 to 2024-25 as the unit had achieved positive
NFE on Cumulative basis. The committee also
observed the following:

CRA objection AM No. 08 - Procurement of Furnance

N §U Ioh bl by fomT siferga Hamem & faiy
keakh Sl Ui
39 Pfed A A 27.03.2025 & 95 & T1eEgH |
e e & 1 aft 97 vl oife 6 @y
b ToY el 7S A Y SasIddT 7, O ge
i mﬁmw?,fﬁéeﬁamﬁvaﬁaﬁ
|

TR A SIRRE AT A SIS DI BRU a1 e IR
TR & T HRATE I e 1 e e

Oil for Authorized operation without payment of duty
in violation of FTP Provision:- This office vide letter
dated 27.03.2025 has informed unit that if they require
any fresh permission regarding procurement of Furnace
Oil, that was rejected in UAC previously can now
apply for fresh permission to BOA.

As Unit has not applied for any fresh permission and
also their reply is not satisfactory. The Committee
directed to initiate action for issuance of show cause
notice to the Unit in the above said matter.

e TR F YIAIS SUH F A1 Yo THW S|
Meeting ended with a vote of thanks to the Chair.

dekkkkkhhnk

dekkkhh kbbbt

Digitally signed by Dnyép}shwar Bhalchandra

Patil
Date: 2025.09.17 14:58H1 IST

Mr. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ



Action Taken for Approval Committee held on 19-08-2025

Agenda Item No.

Subject

Remarks

Agenda Item No. 01

Confirmation of the Minutes of the 9th
Meeting held on 27-06-2025

Noted

Agenda Item No. 02

Application for Monitoring of
Performance(M/s Jell Pharmaceuticals
Pvt. Ltd.)

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 03

Application for Monitoring of
Performance(M/s Maxheal
Pharmaceuticals (India) Ltd.)

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 04

Application for Monitoring of
Performance(M/s K's Jewellery & Co. )

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 05

Application for Monitoring of
Performance(M/s. Phoenix Innovative
Healthcare Manufacturers Pvt. Ltd )

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 06

Application for Monitoring of
Performance(M/s Africure
Pharmaceuticals (India) Pvt. Ltd. )

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 07

Application for Monitoring of

Performance(M/s. Rockdude Impex Pvt.

Ltd.)

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 08

Application for Monitoring of
Performance(M/s. Gumpro Drilling
Fluids Pvt.Ltd )

Monitoring performance was noted and
SCN issued to the unit on 21.09.2025.

Agenda Item No. 09

Application for Monitoring of
Performance(M/s Laxmi Enterprises.)

Monitoring performance was noted and
SCN issued to the unit on 25.09.2025.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal:
o g OiH fAAfiee B 100% 3R A Ua 7S 3b1S T=nfid v & folg armdeH|
Application for setting up of a new unit M/s. Panama Petrochem Limited into 100% EOU.

b. Specific Issue on which decision of AC is required: -

Aq el (§ohT Td TRY), SRIBER A, YSHfela™ Sieft, S Jer/Hfshar de/RaR Uk dd, sienfis dai & i w
el & fAIT 100% SR H Veb S SHIE Sl TG

Setting up of a new unit into 100% EOU for manufacturing and export of White Oil (Light & Heavy),
Transformer Oil, Petroleum Jelly, Base Oils/Process Oil/Rubber Process Oil, Industrial Oils

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Para 6.05 (a) (i) of FTP 2023 which stipulates that —“Application for setting up an
EOU shall be considered by Unit Approval Committee (UAC)/Board of Approval (BOA) as the case may be, as
detailed in the Handbook of Procedure. The power of DC are defined in Para 6.34 of HBP”.

And
Para 6.01 (b) (i) of HBP 2023 which stipulates that-“ Applications for setting up units under EOU scheme
shall be approved or rejected by Units Approval Committee within 15 days, as per criteria indicated in Appendix 6A
of Appendices & ANFs and sector specific conditions relating to approval as in Appendix 6B of Appendices &
ANFs. In other cases, approval may be granted by DC after clearance by BOA™.

d. Other Information: -

1. DU-1/3PIS MBS/ COMPANY/UNIT PROFILE

(a) [IH 3R qdT, WW@HM/S. Panama Petrochem Limited, at Plot No.B-6, Lodha,
IR Industrial & Logistics Park-II, Palava, Village Narhen, Taloja

Bypass Road, Tal. Ambernath, Dist. Thane (Maharashtra), Pin
Name and address, telephone/ fax/|Code No.421306.
email id

E-mail:- hussein@panamapetro.com




(b)  [hust T fef Public Limited Company
3reifd warfica/AreeRyeafeT 3k
oflepur HeEaT 3R Tsfiaur ay |fga
Status of the company
l.e. Proprietorship/  partnership/
Individual and statute under which
registered with registration no. &
year of registration
(c) [HEd uAmET ng\lébH feifice & fa=i1a|The total cost of capital Investment is Rs.4,300.00 Lakhs
&HdT
Means of Finance -Through Internal Accruals=-100%
Financial capability of Ms.
Panama Petrochem Limited For Equity:
2022-23 2023-24 2024-25
(Rs. In Crores) | (Rs.In Crores) | (Rs.In Crores)
12.10 12.10 12,10
For cash and cash equivalents:
2022-23 2023-24 2024-25
(Rs. In Crores) | (Rs.In Crores) | (Rs.In Crores)
48.19 62.03 32.96
d)  |TESH! e/ RATH/ART SR IEC No.: 0393019691
IEC No / date/ issued by Date : 01.04.1993.
Issued By: O/o Additional DGFT, Mumbai.
(¢) [aar i/l /au-t MM/ Manufacturer.
e G 82

Whether manufacturer / trader/
company warehouse/

Service provider?




11 YRRIISHT Hithigdl /PROJECT PROFILE

(1)

ff¥a far S arerr Sae meH
CANIECISIEC]

Sr. |Item(s) Description Annual Capacity
No. (Unit=Numbers)

01 | White Oil (Light & Heavy) 60000 MT

02 Transformer Oil 15000 MT

Product to be manufactured/
service to be rendered

03 Petroleum Jelly 25000 MT

04 Base Oils/Process Oil/Rubber; 40000 MT
Process Oil

05 Industrial Oils 10000 MT

(i)

GRS BT Afay faavur

Brief detail of the project

The applicant has stated that M/s. Panama Petrochem Ltd. have
four manufacturing units in India namely in Ankleshwar (Gujarat),
Daman (Union Territory), Taloja (Dist. Raigad) and Dahej (SEZ
Gujarat) having infrastructure, with state-of-the-art technology and
storing capacities.

They are ISO 9001:2000 certified company. They have got well
equipped R&D Centre at Ankleshwar, Gujarat. They are enjoying
good market leadership with list of prestigious clients for various
grades of specialty products for Ink & amp, Resing Industries,
Rubber Industries, Textile Industries, Electrical and Power
Generation Industrics, Cosmetic and Pharmaceutical Industrics,
Telecom and Optic Fiber Cables Industries etc.

M/s. Panama Petrochem Ltd. is one of the largest manufacturers off
various grades of ink and resin oils in India. They are holding

more than 70% of Indian market share of this segment. Their
products such as White Oil/Liquid Paraffin, Transformer Oil,

Petroleum Jelly, Process Oil, Industrial Oil and various other
specialities as per customers requirements. Their products are
being used by various product ranges. Their products are
manufactured with strict quality norms with best consistency.

(iif)

JAFH/Projections

A. Investment Details:-

Particulars Rs. In lakhs
(a) [Land 1700.00

(b) |Building 400.00

(c) |Plant and Machinery (Rs. In lakhs)

(1) Indigenous 2200.00

(i1) Import CIF Value Nil




Total (i + ii) 2200.00

(d) | Details of source(s) of finance:

The applicant has stated that the -
entire project will be funded through
100% Internal Accruals

TOTAL 4300.00
i.Indigenous requirement of capital goods & raw Material
and other input

(Rs. In Lakhs)

() Capital Goods 43,00,00,000
(b) Raw Material|  17,04,55,00,000/-
Components,
Consumables,
packing material,

fuels etc, during the
period of 5 years

Total 17,47,55,00,000.00

ii. Total Employment:-

Supervisory Non-Supervisory
Men 07 15
Women 0

iii. Foreign Exchange Balance Sheet

Rs. in LakhsJ

1 st znd 3 rd 4th 5 th Total
Year |Year |Year |Year |Year

FOB Value 0f[{32400 (38000 (40000 (42000 (45000 [197400
Export

Foreign = = = = = -
Exchange
outgo on

(1) Import of]
Machinery

(ii) Import off31752 (36860 |38400 (39900 (41400 (188312
Raw Materials
and
Components

Import of Raw|27540 (32300 |34000 (35700 |38250 167790
Materials and
Components
(Consumed)




(iii) Import of|32 38 |40 |42 45 197
Spares and
Consumables

(iv)
Repatriation of]
dividends and
profits to
foreign
collaborates
(v) Royalty

(vi) Lumpsum

1
1
1
1
1
1

Know how fee
(vii) Design &
Drawing fees

1
[
1
[
[
1

(viii) Payment|
of foreign
technicians

1
1
[
[
1
1

(ix) Payment
on training of]
Indian tech.
abroad

%) 324 380  [400 420 450 1974
Commission
on export
(xi)  Foreign|81 95 100 105 113 494
Travel

(xii) Amount
of interest to
be paid on
external
commercial
borrowing  /
deferred
payment credit|
(specity
details)

(xiii) Any
other payments
(specify
details)
Total (i) to[27977 |32813 (34540 (36267 |38858 |170455
(xiii)
Net Foreign[4423 |S187 |5460 |5733 |6142 (26945
Exchange

iv. Whether Foreign Technology Agreement is envisaged: No

I [&hU- &t 34'@?\[‘%1 Setting up of New Unit.
Request of the company
IV [goedl/gesid) &1 gRifies ureaer|Para 6.05 of FTP 2015-2020 read with Para 6.01 of Hand book of]
Procedure
Relevant provision of FTP/HBP
A\ qg%ﬁésﬁvﬁv‘ra JATIYh Setting up of a new unit for manufacturing and Export of White

Decision required for UAC

Oil (Light & Heavy), Transformer Oil, Petroleum Jelly, Base
Oils/Process Oil/Rubber Process Oil, Industrial Oils




VI (SR &t SwiRe/aiaeidd|The proposal of the applicant company for setting up a New Unit

Recommendation/ observation of{100 % EOU for manufacturing and Export of White Oil (Light &
the ADC Heavy), Transformer Oil, Petroleum Jelly, Base Oils/Process
Oil/Rubber Process Oil, Industrial Oilsis submitted before the
ensuing Approval Committee meeting in terms of 6.05 (a) of FTP
2015-2020 read with Para 6.01 (b) of Hand book of Procedure.

$HP 3[TA], HERIH AT goa (O, 33U Tdhar, W Te df o, q fa91% 23.07.2025 % 95 $
quﬁm%%ﬁﬁmﬁgmﬁmé:ﬁﬁ CIKEES ae

Further, the Asstt. Commissioner of Customs (P), Thane EP Circle, M & P Wing, Mumbai,, vide letter dated

23.07.2025 has stated that the verification report in the prescribed format is given below:

had! & TUM P AW 9 QX S U,
AP FaR 31 S e & e

Name & Complete postal address of]
location of factory with Telephone No. and
Fax No

M/s. Panama Petrochem Ltd.

Plot No.B-6, Lodha, Industrial & Logistics Park-
II, Palava, Village Narhen, Taloja Bypass Road,
Tal. Ambernath, Dist. Thane (Maharashtra), Pin
Code No0.421306.

IBIEE] a?ﬁ(ﬁ)/ Item(s) of Manufacture

White Oil (Light & Heavy), Transformer Oil,
Petroleum Jelly, Base Oils/Process Oil/Rubber
Process Oil, Industrial Oils

R URIR Tq1HcT & SMTYR TR & IT Ue &b
STYR TR &1 U & YR IR, FT I I 37qfe)]
5 9§ g1 I B 87

Whether the premises is on ownership basis
or on lease basis? In case of lease basis
whether the lease period is for a period of 5
year or less?

Premises is on ownership basis (as per Sales
Agreement dated 20.12.2023 purchased by Ms.
Panama Petrochem Ltd. from M/s. Macrotech
Developers Limited) Copy of Sale Agreement
dated 20.12.2023

I STthot STeRT-3TeRT S2TTaT 1T &

Area of factory premises showing plot area,
built up area separately.

As per approved plan attached & Architech
Certificate dated 22.07.2025

(A) Plot Area is 9930.92 Sq.M
(B) Build Up Area (Work in progress): 3320.73

SQ.M. (Proposed Shed + Office-Work in
Progress).




Shepic fREfoT 7 TEReg 2 & ®Y § 9dq
ch! Tpfcl 2T faRuT|

Details of nature of building as concrete
construction or asbestos shed

1.

11.

111.

1v.

As per Architech Certificate dated 22.07.2025

Entry & Exit of Proposed DTA Unit Plot
No.B-5 & 100% EOU Unit Plot No.B-6 are
separate. Both Plots are not interconnected
& work is in progress.

R.C.C. work of proposed Office Building
area is complete & its remaining work is in
progress.

Construction of proposed Warehouse Area
of Plot No.B6 will be made of MS Beam &
will be covered with sheets. The respective
work is also in progress.

Surrounding Area of proposed Plot No.B-6
will be covered by concrete & back side
area will be covered with Mesh fencing due
to gas pipeline. The said work is in
progress.

U Ald (SR el JbR
Eal SENEARCOREN
Details of source of power

(Generator/Electric connection of Industrial
type) available

As per Sanction of Load and estimate there of for
releasing New H.T. Connection (Industrial
Purpose) issued by MAHAVITARAN to M/s.
Panama Petrochem Ltd. dated 17.02.2025 attached

R UEAIfad A & fAU 1T UdeT 3R
T T g 6 78 8 AN 7T 71 B
g § Ao ¥ g & fou o8 fohet off
ST g @ WA U I 31T fhar T 27

Whether separate Entry and Exist is
provided for the proposed location and is
physically segregated from any DTA unit to
avoid intermingling of goods?

4

11.

111.

1v.

As per Architech Certificate dated 22.07.2025

Entry & Exit of Proposed DTA Unit Plot
No.B-5 & 100% EOU Unit Plot No.B-6 are
separate. Both Plots are not interconnected
& work is in progress.

R.C.C. work of proposed Office Building
area is complete & its remaining work is in
progress.

Construction of proposed Warehouse Area
of Plot No.B6 will be made of MS Beam &
will be covered with sheets. The respective
work is also in progress.

Surrounding Area of proposed Plot No.B-6
will be covered by concrete & back side
area will be covered with Mesh fencing due
to gas pipeline. The said work is in
progress.

T IR/ & IEATad AT prald|
IS Yoeh Tg AT o UTEhRUT GRT E1]]]
58Ud 65% 3iad WIRI &I WM arell
3T AT o oIy SRIH 22

Whether  the proposed  plan of]
premises/building is suitable for necessary
permission under Section 58 & 65 to be
issued by Central Excise & Custom

Yes,

Authority?

subject to the work completed as per

Architech Certificate dated 22.07.2025




9. [SIEIY ¥ $ATY 3PTS H HUICRYT & HHet J,[Not Applicable.
T DY, I3 W off TS HefiHY 1 3refT-arer
fOIeRUT TAT TR & BRUT Godf gRT &b 91 Yt

In case of conversion form DTA to EOU
unit, details of own, lease machines
separately and approx value of such
machinery after due to deprecation towards
age.

10. (389 Fiuad! 9 & IR 7 fawga R, |Not Applicable.
SICIY & HUTTRYT & foty gram fefa, s
bl IWGhel AR A oS bl FARE
G T ot B

The detail report about contiguous land,
security status for conversion of DTA,
suitability of place and monitoring ensurane
if goods etc.

11. [rfaReh STHaR! IfS oIS 81/ 4

Additional information if any.

3 @1 /Other Information:

%ﬁﬂg‘éﬁfﬁ‘c\:’, TSHT, THESUIOTS-UHEuIS o 1S gepTsdl & IAFAIG o folq Siofiuee] fRemfAaer & gRfae- 61 fig we
(@) & TR $INY AISHT & T&A IS Y TATYHT & I H 13.09.2025 DT AHH U= Uind felfics, e, 3l
& HREGHT IRER T Fteror fsa aik farege fAteor Rt g 6r 21

Shri Soodershan Shindde, ADC, SEEPZ-SEZ have conducted an inspection of the factory premises of M/s. Panama
Petrochem Ltd. Ambernath, Thane on 13.09.2025 in respect of the setting up of unit under EOU Scheme as per
Appendix-6A Point No.(v) of DGFT Guidelines for approval of New Units and submitted the detailed Inspection

report is attached herewith.

S AT, TISUITS THEOTS, 78 7 31.01.2025 & U & HIEH A b § fob S7eh prferds H Suietsey €Raiers!
TP BT G &b IR, FEH T UeiH fifics & el & A, e T8 100% $31Y T FAUAT & ol
1A fopaT 8, Ith et A 8 fRErE @ = 21 g8 o) eure fear S & & Geara daet et & A wR anenRa ',
Fh I PRI F ST, U 3R SMYR R 1S I PIs 3 fJaxor 78 €|

Further, MEPZ SEZ, Chennai vide letter dated 31.01.2025 has informed that as per the list of fraudulent units
available with their office, Directors name of M/s. Panama Petrochem Ltd., who have applied for a setting up New
100% EOU are not appearing in the said list. It is also noted that the verification is based on the name of the
Directors only, as their office does not have any other details like DIN, PAN and Aadhar Nos. etc.

thiee] THSORE, HIcdidr 3 famidr 11.02.2025 & UF & A& | R fovar 2 5 #9=f o Ueie faffics S
PRIl | i el & 37k gafav Sb draferd 6 339 Il R dls feoquft 78t 81

Falta SEZ, Kolkata vide letter dated 11.02.2025 has informed that M/s. Panama Petrochem Ltd. is not related to
their office and thus their office has no comments on the matter.

Tgt 7 +ff Serea B 5 4 &t Surgmhi ofR Sifiumet & weame RATE st «ff weifard &1

It is also to mention here that verification report from 4 Zonal DC’s & DGFT is still awaited.

e. Recommendation:

e el (8ol 3R W), TRIBRR el YSIATH Sieft, 99 Jet/HfehaT detReR IfpaT A, Sitenfie da &

N

fferfor sk Frafa & oy T 7 TH1E 100% S i o) & oY STaee U &1 TRTd Theld! 2023 & 6.05




(Q) b e H wifehar gferept & ORT 6,01 (&) & |1y TR & felg srgATe |fAf & e W fomar T

The proposal of the applicant company for setting up a New Unit 100% EOU for manufacturing and Export
o f White Oil (Light & Heavy), Transformer Oil, Petroleum Jelly, Base Oils/Process Oil/Rubber Process Oil,
Industrial Oils in terms of 6.05 (a) of FTP 2023 read with Para 6.01 (b) of Hand book of Procedure is submitted
before the Approval Committee for consideration.

LR R R R R R R R R
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Inspection Report of Factory visit of M/s.Panama Petrochem Ltd., Ambernath, Thane

As directed, the factory of M/s. Panama Petrochem Ltd. was visited on
13.09.2025 at Ambernath, Thane.

During the visit, it was observed that M/s. Panama Petrochem Ltd. has proposed
to set up a new 100% Export Oriented Unit (EOU) located at Plot No. B-6, l.odha
Industrial & logistics Park-1l, Palava, Village Narhen, Taloja Bypass Road, Taluka
Ambernath, District Thane, Maharashtra, Pin Code 421306.

The premises is on an ownership basis as per the Sales Agreement dated
20.12.2023, and the Sale Deed in the name of M/s. Panama Petrochem 1.td. has been
verified.

The factory premises have a separate gate for entry and exit. The entire arca is
under CCTV surveillance and is equipped with fire fighting systems to ensure safety.

Plot and Construction Details:

« Total Plot Arca: 9,930.92 sq.m

« Built-up Arca (Work in Progress): 3,3.20.73 sq.m (Proposed Metal Sheet Shed +
Office-RCC)

« RCC work of the proposed Office Building is under completion, with remaining,
work ongoing,.

« Construction of the proposed Warchouse arca (Plot No. B-6) is underway, using,
MS beams covered with sheets.

« Surrounding arca of Plot No. B-6 will be concreted, with the backside area fenced
with mesh duc to proximity to a gas pipeline. This work is currently in progress.

« 18 Vertical Tanks for storage of raw oil.

« The unit has also submitted the copy of factory maps under Factories Act 1948.
Electrical Connection:
The sanction for new 11T connection (for industrial purposes) has been issued by

MAHAVITARAN to M/s. Panama Petrochem Ltd., dated 17.02.2025, along with the

relevant load estimate.




Other information:

M/s. Panama Petrochem 1td. have four manufacturing units in India namely in
Ankleshwar (Gujarat), Daman (Union Territory), Taloja (Dist. Raigad) and Dahej (SEZ
Gujarat) having infrastructure, with state-of-the-art technology and storing capacities.

They are 1SO 9001:2000 certified company. They have got well equipped R&D
Centre at Ankleshwar, Gujarat. ‘They are enjoying good market leadership with list of
prestigious clients for various grades of specialty products for Ink & amp, Resing
Industries, Rubber Industries, Textile Industries, Illectrical and Power Generation
Industries, Cosmetic and Pharmaccutical Industries, Telecom and Optic Fiber Cables

Industries ctc.

M/s. Panama Petrochem 1.td. is one of the largest manufacturers of various
grades of ink and resin oils in India. They are holding more than 70% of Indian market
share of this segment. Their products such as White Oil/Liquid Paraffin, Transformer
Oil, Petroleum Jelly, Process QOil, Industrial Oil and various other specialitics as per
customers requirements. Their products are being used by various product ranges.
Their products are manufactured with strict quality norms with best consistency.

e [linished Products- White Oil/ Liquid Paraffin:

White Oil manufactured by Panama Petrochem Itd. is used as a blending base
for Pharmaccutical and Cosmetic Products such as creams, lotions, hair oils,
petroleum jelly, ointments, laxatives cte. it also find application om many other
industrial segments such as polystyrene manufacturing, food packaging

industries, protective coatings for fruits and vegetables, food preservatives,

veterinary preparations, etc.
. Finished Products- Transformer Oil:

Transformer Oils manufactured by Panama Petrochem Lid. are from selected,
severely Hydrotreated Naphtheme and Isodewaxed/ 1Hydrocracked Paraffinic
Qils and Naphthenic Oils that are free from polar compounds, having high
oxidation stability and ageing propertics . The ultra low sulphar and wax free
Naphthenic oils/ paraffinic oils along with low Viscosity Index ensure excellent
cooling characteristics, high solvency and low corrosivity. These optimally
refined Transformer QOils also possess very good clectrical and  insulating

properties, oxidation stability and controlled low or negative grassing tendency.




Finished Products- Rubber Process Oil:

They have manufactures Rubber Process Oils which are widely used across
various industrics and are popular as safe and environment friendly products.
Different grades of superior quality Rubber Process QOils are offered which are
used for the manufacturing of various rubber produces, from both natural as
well as synthetic rubber.

Finished Products-Petroleum Jelly:

They have manufactures Petroleum Jellies by mixture of highly refined and
treated hydrocarbons, having odorless characteristics. The product offered
comply to National & amp; International Standards and Pharmacopocias such as
IP, BP, USP and IiP. Petroleum Jelly manufactured by Panama Petrochem Ltd. is
used as base for ointments, personal care, veterinary and other pharmaccutical
and cosmetic applications.

Finished Products-Process Oil:

They have manufactures Process oils which are widely used across various
industrics and are popular as safe and environment friendly products. Different
grades of superior quality Process Oils are offered which are used for the
manufacturing of various products.

Directors List:

()

Mr. Amirali I:. Rayani -Chairman (Executive)

Mr. Amirali E. Rayani is the main promotor of the company and has been
actively associated with the company since its inception and has played a key
role in bringing, the company to its present heights. He has an experience of over

40 years in Petrolecum industry. Ile oversces the entire operations.
Mr. Husscein V. Rayani- Joint Managing Dircector

Mr. llussein V Rayani holds Masters Degree in Chemical Engincering from
Universily of Southern California and has been associated with the company for
more than 10 years. lle has a vast experience and expertise in the ficlds of
production and marketing. Mr. Hussein V. Rayani led multiple initiatives to

accelerate production and sales of the company. lle currently heads the




(iit)

(iv)

international Business tecam and has expanded the global business with the

presence of panama’s products to more than 40 countries.
Mr. Samir A. Rayani-Managing Director and CEO.

Mr. Samir Rayani holds a bachelors degree in engineering (Chemical) from
Mumbai University. I e has been associated as a whole -time director overseeing,
the administrative aspects of the company. lle has a wide knowledge of
production and marketing of Petroleum products.

Mr. Arif Rayani- Whole Time Director

Mr. Arif Rayani has been oversceing the critical aspects of marketing and
production within the company. e has played a pivotal role in the Company’s
growth and success, conlributing significantly to the Company’s current
achicvements. With extensive experience and expertise in sales, marketing and
production, Mr. Arif Rayani has been instrumental in expanding, the company’s
market reach.

Conclusion:

The proposed plan of premises/building is suitable for setting up a New EOU

Unit in terms of Para 6.05 (a) of FIT 2023 rcad with Para 6.01 (b) of Handbook of

Procedure, subject to fulfillment of conditions laid down in I'I'P & | B> 2023.

The visit report is submitted to Competent Authority for information and

perusal.

00
Soodershan Shindde)

Assistant Development Commissioner (EOU),
SEEPZ-SLY.
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U5/3476/2025-Cir-TNE-EP-Div-BASS-Cus-Prev-M and P-Mumbai [ (}H 1/3145305/202%

OFFICE OF THE ASSISTANT COMMISSIONER OF CUSTOMS (PREVENTIVE)
THANE EP CIRCLE.FLAT NO.1. I*" FLOOR, GIRINAR C.H.S., CHARALI,
OPP.MAKHMALI TALAO. EDULJEE RD. THANE- 400 601.

E-mail id: tthaneepcircle@ gmail.com

Thane, the 23 July, 2025

To

The Assistant Development Commissioner, SEEPZ

Government of India,

Ministry of Commerce & Indutry,

Office of the Development Commissioner, SEEPZ-Special Economic Zone.
Andheri€. Mumbai — 400 096

Sir/Madam,

Sub:  Application received from M/s. Panama Petrochem Limited. for setting up New
EOU - reg.

Please refer to your office letter F.No. €Iea- 8- $11- Fdiwer-28/2024-25/06308 dated

05.05.2025, on the above subject.

[n this connection, as requested. the verification of the factory site of M/s. Panama
Petrochem Limited has been conducted by the officer of Thane EP Circle and the said
verification report in the prescribed proforma is enclosed herewith alongwith its enclosure for

necessary action at your end.

Yours Faithtully.
Digitally signed by
Ajay Prithiani
Encl: as above Date: 23-07-2025

12:34:58
( Ajay Kumar Pritiani )

Assistant Commissioner of Customs (P)
Thane EP, M&P, Mumbai




ON 16.07.2025 VISITED THE PREMISES OF PANAMA PETROCHEM LIMITED, PLOT NO.B-6, LODHA INDUSTRIAL &
LOGISTICS PARK-II, PALAVA, VILLAGE NARHEN, TALOJA BYPASS ROAD, TAL- AMBERNATH, DIST-THANE
(MAHARASHTRA), PIN CODE NO.421306 & THE VISIT REPORT IN THE PRESCRIBED FORMAT IS AS UNDER :

[y

Name & Complete Postal Address of
Location of Factory with Telephone
and Fax No.

PANAMA PETROCHEM LIMITED.,

PLOT NO.B-6, LODHA INDUSTRIAL & LOGISTICS PARK-I, PALAVA,
VILLAGE NARHEN, TALOJA BYPASS ROAD,

TAL- AMBERNATH, DIST-THANE (MAHARASHTRA), PIN CODE
NQ.421306, TELEPHONE NO.: -, FAXNO.: --

2 |item (s) of Manufacture WHITE OIL { LIGHT & HEAVY), TRANSFORMER OIL, PETROLEUM JELLY,
BASE OILS / PROCESS OIL / RUBBER PROCESS OIL, INDUSTRIAL OILS
3 [Whether the premises is on ownership OWNERSHIP (AS PER SALES AGREEMENT DATED 20.12.2023

basis or on lease basis. In case of lease
basis whether tha lease period is for a
period of 5 year or less

PURCHASED BY M/S. PANAMA PETROCHEM LTD. FROM M/S.
MACROTECH DEVELOPERS LIMITED). COPY OF THE SALE AGREEMENT
DATED 20.12.2023 ATTACHED.

Area of factory premises showing plot
area, built up area separately

AS PER APPROVED PLAN ATTACHED & ARCHITECH CERTIFICATE DATE
22.07.2025 (COPIES ENCLOSED)

A) PLOT AREA IS 9930.92 SQ. M.

8) BUILD UP AREA (WORK IN PROGRESS) : 3320.73 SQ.M. (PROPOSED
SHED + OFFICE-WORK IN PROGRESS).

wv

Details of nature of building as
concreate constructon or asbestos shed

AS PER ARCHITECH CERTIFICATE DATE 22.07.2025 (COPY ENCLOSED)
1) Entry & Exit of Proposed DTA Unit Plot No B-5 & 100% EOU Unit
Plot No B-6 are Seperate. Both Plots are not intzrconnected & work
is in progress.

2) R.C.C. work of Proposed Office Building area is complete & its
remaining work is in progress.

3) Construction of Proposed Warehouse Area of Plot No B 6 Will be
made of M S Beam & will be covered with Sheets. The respective
work is also in progress.

4) surrounding Area of Proposed Plot No B-6 will be covered by
concrete & back side area will be covered with Mesh fencing due to
gas pipeline. The said work is in progress.

Details of source of power (Generator /
Electric connection of Industrial type)
available

AS PER SANCTION OF LOAD AND ESTIMATE THERE OF FOR RELEASING
NEW H.T. CONNECTION (INDUSTRIAL PURPOSE) ISSUED BY
MAHAVITARAN TO M/S. PANAMA PETROCHEM LTD. DATED
17.02.2025 (COPY ATTACHED)

~

Whether separate Entry and Exist is
provided for the proposed location and
is physically segregated from any DTA
unit to avoid intermingling of goods.

AS PER ARCHITECH CERTIFICATE DATE 22.07.2025 {COPY ENCLOSED)
1) Entry & Exit of Proposed DTA Unit Plot No B-5 & 100% EQU Unit
Plot No B-6 are Seperate. Both Plots are not interconnected & work
is in progress.

2) R.C.C. work of Proposed Office Building area is complete & its
remaining work is in progress.

3) Construction of Proposed Warehouse Area of Plot No B & Will be
made of M S Beam & will be covered with Sheets. The respective
work is also in progress.

4) Surrounding Area of Proposed Plot No B-5 will be covered by
concrete & back side area will be covered with Mesh fencing due to

gas pipeline. The said wor k is in progress.

oo

Whether the proposed plan of premises
/ buliding is suitable for necessary
permission under Section 58 & 65to be
issued by Central Excise & Custom
authoity

YES subject to the work completed as per Architech Certificate dated
22.07.2025 (copy enclosed).

In case of conversion form DTA to EOU
unit , details of own, lease machines
separately and approx value of such
machinery after due to deprecation

towards age.

NOT APPLCABLE

10

The detail report about contiguous
land, security status for conversiion of
DTA, suitability of place and monitoring
ensurane of goods etc.

NOT APPLCABLE

e

Additional information if any.

AN W A e /&? o e {
/@%‘,\\q

( RAJENDRA T. CHAVAN )
SUPERINTENDENT OF CUSTOMS (PREVENTIVE),
THANE EP CIRCLE, BASSEIN DIVISION




Date : 22July 2025
TO WHOMSOEVER IT MAY CONCERN

Respected Sir/ Madam,

We. Spiro Designs, appointed as Architects for the Proposed Industrial Building on
Plot BO6. at Phase 11 of Lodha Industrial Park at Village Narhen, Tal - Ambernath, Dist. -
Thane hereby certify the following details regarding the development of the said preposal

1 The Plot Area is 993092 SQ M with Built-up Area of 3320.73 SQ.M (Shed + Office)

2. Entry & Exist of Proposed DTA Unit Plot No B-5 & 100% EQU Unit Plot No B-6 are
Separate

3. Both Plots are not interconnected and work is in progress

4 R.C.C. work of Proposed Office Building area is complete & its remaining work is in
progress.

5. Construction of Proposed Warehouse Area of Plot No B6 Will be made of M S Beam &
will be Covered with Sheets. The respective work is also in progress.

6 Surrounding Area of Proposed Plot No B6 will be covered by concrete & Back side area
will be covered with Mesh fencing due to gas pipeline. The said Work is in progress

We hereby certify that the construction as per above mentioned details is work
in progress
Thanking You




ANF-6A

APPLICATION FORM FOR SETTING UP OF NEW EQU/EHTP/STP/BTP UNIT OR CONVERSION OF
EXISTING DTA! EHTP/ STP/BTP UNIT

Note:
1. Please see Paras 6.01 (a), (0) and (c) of the Chapter 6 of the HBP.

2. Please read the general instructions given in EOU scheme before filling this application and also some important
guidelines given at the end of this application.

3. The application may be sent electronically or otherwisz. However the same will be treated as incomplete without the
applicants own permanent e-mail and will not be considered.

Indicate Whether The Application Is For

./\

AUTOMATIC APPROVAL OR BOARD OF APPROVAL

The application should be submitted to the Development Commissioner of the concerned Special
Economic Zone(for setting up EOUs/units in SEZ) in 3 copies along with a crossed Demand Draft of
Rs. 5,000/- drawn in favour of the Pay & Accounts Officer, Ministry of Commerce & Industry, Department
of Commerce, payable at the Central Bank of India, Udyog Bhavan, New Delhi. (NO FEE SHALL BE
CHARGED FOR RENEWEL/ EXTENSION OF LOP/ BROAD BANDING ETC.)

For Official Use only

Application No.
Date
Date Month Year
Details of Bank Draft
Amount Rs. 5,000.00
Draft No.
Draft date
Drawn on Central Bank of India
(Name of the Bank)
Payable at New Delhi

Indicate (V) Whether the Application Is For:
AUTOMATIC APPROVAL Or

—
BOARD OF APPROVAL —




Application for:

(i) Setting up of new Unit

(ii) Conversion of existing DTA unit into EOU

(ili) Conversion of Existing STP/EHTP to EOU

(In case of conversion, please attach fact sheel as per Annexure)

l. NAME AND ADDRESS OF THE
UNDERTAKING IN FULL (Block Letters)

Name of the Applicant Firm: PANAMA PETROCHEM LIMITED
Full Address (Regd. Office): Plot No. 3303,

GIDC Estate,
Ankleshwar — 393002 (Gujarat).

Tel. No. 02646-221068

Fax No. 02646-250281

Permanent E-Mail Address hussein@panamapetro.com
Web-Site, if any www,panamapetro.com

Passport No., if any 75580321

Name of Bank with Yes Bank Limited

Address & A/c No. Ground and First Floor, Moti Mahal,

Dr. Annie Besant Road,
Next to City Bakery,
Worli, Mumbai — 400018.

Account No. 000181300001168
Digital Signature YES
Income Tax PAN AACCPA4358D

The name and address of each Please see annexure A attached
Of the Director/Rartner

Ui Deaignation 21045 Pan ;i Address. LHAveS
AMIRALI RAYANI Chairman AAGPRS557D 30, RAYANI HOUSE , MOUNT MARY ROAD,
BANDRA WEST MUMBAI-400050
SAMIR RAYANI Managing AADPRB129G ETH FLOOR, RAYANI HOUSE, MOUNT MARY
Director ROAD, BANDRA WEST MUMBAI-400050
HUSSEIN RAYANI Joint Managing  AADPRBIBER 30, RAYANI HOUSE, MOUNT MARY ROAD,
Director BANDRA WEST MUMBAI-400050
ARIF RAYAN| EXECUTIVE AAAPROCBIN 30, RAYANI HOUSE, MOUNT MARY RCAD,
DIRECTOR BANDRA WEST MUMBAI-400050
KUMAR RAJU NANDIMAN Oirector AABPNO576D B-11, DATTAGURUSCCIETY,
DALAM DEONAR VILLAGE ROAD.
NARGIS MIRZA KABANI Director AAHPK2502L 34 ALAYAZ APTS,5 DR. PETER DIAS ROAD,
BANDRA WEST MUMBAI-400050
ASHOK MUKHI Director AABPMTTITK TRIVENI PLOT NO 11.NORTH - SOUTH ROAD
NO 5, BEHIND
COOPER HOSPITAL VILE PARLE West Mumbai
400056
ARVIND SHAH Director AAEPS1810J C72, M/23, MAHAVIR NAGAR
BUILDING, SHANKAR LANE,OPP
OM PALACE HOTEL, KANDIVALI Mumbai 400057

< ROCHEM LTD-
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NATURE OF THE APPLICANT FIRM : PUBLIC LIMITED COMPANY
[Please tick (V) the appropriate entry)

Government Undertaking/Public Limited Company/Private Limited Company/
Proprietor ship/Partnership/Others (please Specify)

Note:

Copy of certificate of incorporation along with Article of Association and Memorandum in

case of companies and partrership-deed-in-case-of-partnership-firms-may-please-be attached.

(@)

(a)

(b)

(c)

(d)

INDICATE WHETHER THIS PROPOSAL IS FOR
[Please tick (V) the appropriate entry].

Establishment of a New Undertaking

- Manufacturing [v]

- Services [x]
Effecting Substantial Expansion . Yes
Manufacturing of New products . No
1) Location of the proposed undertaking

Full Address :  Plot No. B-6 Lodha Industrial & Logistics Park-ll Palava, Narhen, Taloja Bypass
Road, Tal: Ambernath Dist: Thane (Maharashtra)

Pincode . 421306
ONLY FOR PROJECTS UNDER EQU SCHEME

(In case the unit is proposed to be located on leased premises, then lease should be obtained
from Government or any undertaking / authority of Government. However in case lease is
obtained from private parties, it shall have a validity period of five years from the date of LUT
and the Development Commissioner shall satisfy himself of genuine nature of the lease.)

Please indicate if the proposed location is in a Centrally Notified Backward Area [Please tick (V)

the appropriate entry].

No. v Yes X if yes, indicate category

Indicate whether it is within 25 Kms from the periphery of the standard urban area limit of city
having population above one million according to 1991 census.

Yes X No. \

Is it located in an Industrial Area/Estate designated/set up prior to issuance of Notification No.
477(E) dated 25th July,1991.

Yes X No. \

If not, does it come under the category of non-polluting industries as notified by the Govt.

Yes N No. X

"PO,- 12 \,\‘ ;//(—"L L il )( |u.. M L
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V. ITEM (S) OF MANUFACTURE/SERVICE: (Including By-product/Co-products)
(If necessary, additional sheets may be attached)

Item(s) Description Capacity (Unit=M.T.) Item Code (ITC HS Code No.)
Not required for service unit

s)oes vile apa e O oge .

White Qil (Light & Heavy) 60000.00 27101989
Transformer Oil 15000.00 27101990
Petroleum Jelly 25000.00 27121090
Base Qils/Process 40000.00 27101971
Qil/Rubber Process Qil

Industrial Qils 10000.00 27101990

V-A Intermediate Products, if any, which are to be taken out for job work abroad as part of production
process.

Iltem(s) Description Quantity Item Code (ITC HS Code No.)  (Not required for service unit)

VI, PRODUCTION (In case of more than one item, supplementary sheets may be used)
Quantity (Unit M.T.) (Value (In Rupees)
Not required for service unit

‘Quantity (Unlt=M.T.). " (Value (In'Rupees).

36000.00 3.24,00,00,000.00

2nd year  42000.00 3,80,00,00,000.00

3rd year  44500.00 4,00,00,00,000.00

4th year 46750.00 4,20,00,00,000.00

5th year 50000.C0 4,50,00,00,000.00
Vil. Indigenous Requirement : (Value (In Rupees)
a) Capital Goods 43,00,00,000.00
b) Raw material, components, consumables, 17,04,55,00,000.00

packing material, fuel etc. during the
period of 5 years

TOTAL 17,47,55,00,000.00|

Por PANA@TP)ETROCH EM LTD.
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VIll. FOB VALUE OF EXPORTS (Project Report Attached)

(1$ = Rs. 85)
Year Rupees (lakhs) | US $ (Thousand)
2025-26 32400.00 38,118.00
2026-27 38000.00 44,706.00
2027-28 40000.00 47,059.00
2028-29 42000.00 49,412.00
2029-30 45000.00 52,841.00
Total: 197400.00 2,32,235.00

IX. INVESTMENT:

articulars: 3% L
Land 1700.00

(b) Building 400.00
(c) Plant and Machinery
(i) Indigenous 2200.00
(ii) Import CIF Value (US $ Thousand)
NIL
(iii) Total (i) + (ii) 2200.00
Total 4300.00
(d) Details of source(s) of Indian though
finance, (both Indian as  internal accrual
well as foreign) for the
above investment

X. WHETHER FOREIGN TECHNOLOGY AGREEMENT IS ENVISAGED
(Please tick (V) the appropriate entry )

Yes X No[ . N -]
(Rupees lakhs)
(Gross of Taxes)

n Name and Address of foreign collaborator N.A.

(i) Terms of collaboration N.A.

(a) Lumpsum payment N.A.

(b) Design & Drawing fee N.A.

(9] Payment to foreign technician N.A.

(d) Royalty (on exports) % N.A.

(e) Royalty (on DTA sales if envisaged) ; N.A,

f Duration of agreement (No. of years) N.A.




Xl EQUITY INCLUDING FOREIGN INVESTMENT

0]
.No: Particulars ¥ ($ Thousand)'  (Rs.Lakhs)
(a) Authorized 3,006.00 2,555.00
(b) Subscribed 1,423.00 1,209.87
(c) Paid up Capital 1.423.00 1.200.87

Note: Ifitis an existing company, please give the break-up of the existing and proposed capital
structure

(i) Pattern of share holding in the paid-up capital (Amount in Rupees)

SNo.. Particularsi o = = ($ Thousand) ~ (Rs. Lakhs)
) Foreign Holdmg 209.00 178.00
(b) Non Resident Indian Company/Individual Holding - -
(i) Repartriable 60.00 51.00
~ (1) Non -repartriable 4.00 4.00
(c) Resident holding 1,150.00 977.00
(d) Total (a+b)(i+ii)+c) equity 1.423.00 1,210.00

Foreign Exchange Balance sheet (in lakhs)

: (Ex Rate @ 85)

32400.C0 38000.00 400.00 42000.00 45000.00  197400.00 2,32,235.00

Xi. FOB value of
exports in
first five
years

Xlli.  Foreign
Exchange
outgo on

{i) Import of
machinery

(ii) Import of
raw 31,752.00 36,860.00 38,400.00 39,900.00 41,400.00 188312.00 2,21,544.00
materials -
and
components
Import of
raw 27,540.00 32,300.00 34,000.00 35,700.00 38,250.00 167790.00 1,97,400.00
materials
and
components
(Consumed)

Por PANAMAPE) ROCHEM LTD.
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{ili) Import of
spares and 32.00 38.00 40.00 42.00 45.00 197.C0 232.00
consumables

{iv) Repatriation
of dividends
and profits
to foreign
collaborators

(v) Royalty

{vi) Lumps sum
know how
fee

(vii) Designand
drawing fee

(viii) Payment of
foreign
technicians

(ix)  Paymenton
training of
Indian
technicians
abroad

{x) Commission
on Exports 324.00 380.00 400.00 420.00 450.00 1974.00 2,322.00
etc,

(xi}  Foreign
travel 81.00 95.00 100.00 105.00 113.00 494.00 581.00

(xii)  Amocunt of
Interest to
be paid on
external
commercial
borrowing /
deferred
payment
credit
(specify
details )

(xiii) Any other
payments
(specify
details }

Total (i) to 27977 32813 34540 36267 38858 170455 2,00,535.00
(xiii)

Net foreign 4423.00 5187.00 5460.00 5733.00 6142.00 26945.00 31,700.00
Exchange
earningin
five years




XIV. REJECTS (Only for EOU manufacturing units.)

Generation of Rejects/Sub-standard

finished goods -
(Percentage of 5 yrs production) Qty (In MTs) Value (In Lakhs)
NIL
Goods (In case rejects are more (Qty. (Unit=")
than 5% estimated percentage
with justification may be given
Value (Rs. Lacs)
NIL
XV. EMPLOYMENT
(Al figures in number)
Existing Proposed
a) Supervisory Men 00 Nos. 07 Nos.
Women 00 Nos. 00 Nos.
b) Non-supervisory Men 00 Nos. 15 Nos.
Women 00 Nos. 00 Nos.

XVl. NET FOREIGN EXCHANGE EARNING (Rs. In Lakhs 26945.00(US$ in Th, 31700.00)
Average NFE on FOB value of exports in 5 years

XVIl. MARKETING
a) Whether marketing tie-up/Buy-back

envisaged/finalized (Attach documents N.A.
if any)
G.C. A R.P. A
b) Destination of exports (in percentage) 100 % e

XVIII  OTHER INFORMATION

i) Any special features of the project proposal
which you want to highlight
(Please attach the project report, for new units)

ii)(a)  Whether the applicant has been issued any
Industrial license or LOI/LOP under EOU/SEZ/
STP/EHTP scheme if so, please No
give full particulars especially reference number,
date of issue, items of manufacture and
progress of implementation of each project.

(6)  Whether the applicant has submitted any
other application for LOI/LOP which is
pending with the Board of Approvals. No
if so, please give particulars like reference
number, name under which application
made, items of manufacture etc.

iii) Whether the applicant or any of the
partners/Directors who are also partners




/Directors of another company or its No
associate concerns are being proceeded

against or have been debarred from

getting any License/Letter of IntenV

Letter of Permission under the Export and

Import (Control) Act. 1947/Foreign Trade

(Development and Regulation) Act, 1992 / FEMA/

Custom/Central Excise Act.

Place: Mumbai 4 e Eff/j WA PETROCHEM VLD
HUSSEIN Digitally signed by " \ Al \ e
e -02- HUSSEIN VAZIRALI RAYAN!
Beatey; . Q1-GEAERA0 VAZIRALI Date: 2025.02.01 153534/ \ 03
5'30° ) \ e
Signature of the Applicant RAYANI e G DIRECTOK
Name in Block Letters : Mr. HUSSEIN VAZIRALI RAYANI
Designation g JOINT MANAGING DIRECTOR
Official Seal/Stamp :
Tel. No. 2 022-42177777
E-mail : hussein@panamapetro.com
Web-Site : www.panamapetro.com
Full Residential Address ; Rayani House

30, Mount Mary Road,
Bandra (West),
Mumbai - 400 050

DECLARATION / UNDERTAKING

1 |/We hereby declare and certify that :

A. the entity for whom the application has been made have not been penalized under any of the
following Acts (as amended from time to time):

(i) The Customs Act, 1962,
(ii) The Central Excise Act 1944,
(iii) Foreign Trade (Development & Regulation) Act 1992, and

(iv) The Foreign Exchange Management Act,1989;

B. none of the Proprietor / Partner(s) / Director(s) / Karta / Trustee of the firm / company, as the case
may be, isfare a Proprietor / Partner(s) / Director(s) / Karta / Trustee in any other firm / Company
which is on the Denied Entity List (DEL) of DGFT;

C. neither the Registered Office / Head Office of the firm / company nor any of its Branch Office(s)/
Unit(s)! Division(s) has been declared a defaulter and has otherwise been made ineligible for
undertaking import / export under any of the provisions of the Policy;

D. we have not obtained nor applied for issuance of an Importer Exporter Code Number in the
name of our Registered / Head Office or any of our Branch(s) / Units(s) / Division(s) to any other
Licensing Authority

2. IWe undertake to abide by the provisions of the Foreign Trade (Development and Regulation)

Hor PANAM Q ROCHEM LT
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Act, 1992, as amended from time to time, the Rules and Orders framed there under, the Foreign
Trade Policy, the Handbook of Procedures and the ITC (HS) Classification of Export & Import Items.

3. |/We hereby declare that the above statements are true and correct to the best of mylour
knowledge and belief. 1/We will abide by any other condition, which may be stipulated by the
concerned Development Commissicner. |/MWe fully understand that any Permission Letter
granted to mefus on the basis of the statement furnished is liable to cancellation or any other
action that may be taken having regard to the circumstances of the case if it is found that any of
the statements or facts therein are incorrect or false. An affidavit duly sworn in support cf the above
information is enclosed.

4. |MWe fully understand that any information furnished in the application if found incorrect or
false will render me/us liable for any penal action or other consequences as may be prescribed in law
or otherwise warranted.

5 |We hereby declare that the particulars and the statements made in this application are true
and correct to the best of my/our knowledge and belief and nothing has been concealed or held there
from.

6 | hereby certify that|am authorized to verify and sign this declaration as per Paragraph .08 of the
Policy

- Place :Mumbai

N AN ROCHEM LID.
Date :01/02/2025 orgtay saned TR PANAN PETRO%
p fha A li HUSSE]N VAZIRALI RAYANI \\
Signature of the Applicant 4 VAZIRALI RAYANI 88!5239250101 15:36:09 \-} e .
Name in Block Letters : Mr. HUSSEIN V RAYANI .
Designation : JOINT MANAGING DIRECTOR
Official Seal/Stamp 8
Tel. No. : 022-42177777
E-mail s hussein@panamapetro.com
ﬁ Web-Site £ www.panamapetro.com
Full Residential Address s 401, Rayani House
30, Mount Mary Road,
Bandra (West),
Mumbai - 400 050
SOME IMPORTANT GUIDELINES
1. Additional Information may be furnished by existing domestic units seeking conversion into the
EQU/SEZ Scheme as per annexure.
2. Normally raw material tie-ups are not insisted upon but this may be necessary in cases, such as

granite/marble/sandstone products where availability of raw materials is contingent upon
Government leases etc.

3. Normally lump sum amount up to US $ 2 Million and 8% royalty (net of taxes) as amended from
time to time over a period of five years from the commencement of production is allowed as per
the current EOU/SEZ Scheme on account of foreign technology agreement as per the norms of
Department of Industrial Policy and Promotion. In addition selling agency commission is
permitted as per RBI norms.

For PANAMA PETROCHEM LTD.

o :, !DIREC‘I‘OR




MAak WSHTRA POLLUTION CO T DL 50ARD

Tel: 0251-2310212 i Maharashtra Poilution

0251-2310167 _ Control Board,
Fax: 0251-2310192 = Sidhivinayak Sankul,3rd
Website: hittp:/mpcb.gov.in e and 4th Floor, Station

Email: rokaiyzn@mpcb.gov.in Road, Kalyan(West)

ORANGE/S 5.: (] Date: 08/02/2024

No:- Formati.0/RO/UAN

No0.0000191¢ 1/CE/2402000573

To,

Panama F-o o ohem Ltd i
Plot No &-., _udha Industrial & Logistics Park 2, i
Village-Naitie, -

Tal - Ambe:iatn, Dist - Thane. hid

Sub: Consent to Establish

Your application No.MPCB-CONSENT-0000191981 Dated 27.12.2023
For: grant ¢/ L isent to Establish under Section 25 of the Wate (v vention & Control of

Pollution) » 1374 & under Section 21 of the Air (Prevention & o irol of Poliution) Act,
1981 and Autooorization under Rule 6 and Rule 18(7) of the ~ozarduus & Other Wastes
(Manageri-n Transhoundary Moverent) Rules 2016 is cc ¢ onsent is
hereby granio o subject to the following terms and conditio ilad in the

schedule I I 1l % IV annexed to this order;

1. The consent to establish is granted for a period up to commissioning of the
unit or i fo 5 year whichever is earlier.

2. The <.zl | investment of the project is Rs.24.59 Cio. (45 per uadertaking
subniiice oy pp)

3. Consent is valid for the manufacture of:

. Qil/Liquid parraiin/ Mineral Oil { light and Heavy) MT/A

2 |7snsiormer O o MT/A

3 | : MT/A
4 | e MT/A
5 Bas= Oils - MT/A

By Mix g nd Blending procass only

4. Condizions under Water (P&CP), 1974 Act for dischargs of sffluent:

bk | e
i’ b pngl
1 l 0 As per S:l“.._,'—
2. (I uinestic effluent| 3.0 As per Scheduio-]

pm) /QMS.POG Ful. . 5 Page 1 of 9




5. der Air (P& CP) Act, 1981 for air emissions:

y

s under Hazardous & Other Wastes (M & T M) Rules 2016 for
Segregation, Storaye, Transportation, Treatment and Disposal of
us waste:

same <
9. This coi
permics on irom any other Governmient authorities,
10. Indust, sballinstall online continuous monitoring systern as per CPCB guiaelines &

st should not e constr

data o oe
11. The ap
Board | s actual commencement of the Unit/Activity. (Es
12. The applicont shall obtain permission from Central Ground Wi
use ¢f Lore-well water for industrial purpose.

ransmitted directly from Data Logger to Board servei

ish)
ter Authority (CGWA) for

13. The a:piicant shall obtain necessary permission from the Discctorate of Industrial
Safety &+ =uith (DISH) & Fire Department NOC time to time
14. The apchicant shall not take any cffective steps towards alteration, modification of

manuiscturing process and expansion in production consented quantity till valid
permiszio from MPCBoard.
15. The :t shall obtain Consert to Operate from Manz:
Board neilre actual commencement of the Unit/Activity, (Es:al

‘ra Pollution Control
150}

\ Signad by 1Ly Rajput
| g Y Re
i For and ve bohinif o y
{
N %/Q£I{ Miharashon Poltution Control Board
e " polal
7 2024.02 45 133025 ST

Panama Petrochics |
pm) /QMS.PO6_FO1, G0

Ut/ UAN No.MPTB-CON SENT-00¢ S 191981/ fndus-T1d. 22’ §02°2 7397
£/UAN No SENT-000 5191981/ Adus-Td. 222506 (04-02-7024706:39703 Page 2 of



Receivzd Consent fee of -

5 :
51 ! ¢ 3NSE D} X3 3
; 2 - 1 Tkl

01000789 |04/01/2024|Cniine Payment

Copy to:

1. Sub-Reaional Officer, MPCB, Kalyan ||

- Thew are directed to ensure the compliance of the consent conditions.
2. Chiel Aocounts Officer, MPCB,Sion, Mumbai

Panama Petrochicia Lt/ UAN No.MPCB-CONSENT-0000 19 T981/indus-1d.222506 {0502 2054 € 6739703

pm) /QMS.PO6_Fu1/00 Page 3of 9




CCHEDULE-I
Terns & conditions for compliance of Water Pollution Control:

L A + =tion - As per your applicition the treated effluent goneration is Nil.
B] Troziaont - NA
C] Disposal - NA

2 Al

B] Tt Apnlicant shall operate the sewage treatment systern Lo treat the sewage so
as 1o schieve the following standards.

me ¥

;r__—' Suspended Solids Not to excced
, i BOD 3 days 27°C Not to exceed 30
COoD Not to exceel 100
C] Ti~ = -ated sewage shall be recycled for secondary purpoz2s to the maximum

and remaining shall be discharged on land for ing within premise
:nfirming above stanc . In no case. sewzue shall find its way for
ng / outside factory preinises.

3. The 3Jcard raserves its rights to review plans, specifications 1 cther data relating to
plant s for the treatment of waterworks for the purificaticn there of & the system
for the asposal of sewage or trade effluent or in connect on with the grant of any
consant conditions. The Applicant shall obtain prior consent of the Board to take steps

the unit or establish an; treatment and disposal 5vstem or an extension or

reto.

' shall ensure replacermant of pollution control system or its parts after

< expected life as defined by manufacturer so as to ensure the compliance

105 and safety of the operation thereof.

5. The Applicant shall comply with the provisions of the Water !
Polluticnt 2ct, 1974 and as amended, by installing water mets
as contanedd in the said act:

ention & Control of
and other provisions

o

iiustrial Cooling,

sprayir in mine pits

ooiler feed e
2. |Comestic purpose 5.00
- Processing whereby water gets polluted 7.00

& nollutants are easily biodegradable

“rocessing whereby water yets polluted
pollutants are not easily 0.00
izodegradable and are toxic

5 B J;',i.s;rdening 0

ant shall provide Specific Water Pollution contial system as per the
of EP Act, 1986 anc rule made there under from time to time/
al Clearance/ CREP guiticlines.

anama Petrochci Lol 0 UARN NoMPCB-CONSENT-00 00 1 91981/ dus-Td 222506 {08-02- 2024 06:39:03

pm) /QMS.PO6_FO 1 Page 4 of 9




STHEDULE-N

lerms & conditions for compliance of Air Polluticn Control:
Not Applicable
SCHEDULE-IN
Details of Bank Guarantees:

NA

BG Forfeiture History

T
g ;
k|

Panama Petrochc:

{07 URN No MPCTB-CONSENT-000 0 18190, [dus-1d. 22 3506 (G5-02- 702 56739703 Page 5 of 9
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SCHEDULE-IV
General Conditions:
1. The Encryy source for lighting purpose shali preferably be LED based
2. The PP - o ! harvest rainwater from noi tors of the buildings ard storm water drains to
f ground water and utilize the same for different incustrial applications within

D.G. Set
fromthe D.G. Set should be contrelled by providing an acoustic enclosure or by
i tre room acoustically.
.y wnould provide acoustic enciosure for control of noise acoustic enclosure/
© treatment of the rcom should he designed for minmiurr 25 dB (A) insertion loss
-=ting the ambient noise standards, whichever is on b I side. A suitable
tnuffler with insertion loss f 25 dB (A) shall also be d. The measurement
‘ton loss will be done at different points at 0.5 meters from acoustic
“/room and then average.
@) Inciustry <hould make efforts to bring down noise level due to DG
prerises within ambient noise requirements by proper sitting =

d) Instaiiaton of DG Set must be strictly it compliance with recomima
Larer.

outine and preventive ma ptenance procedure for D

i consultation with the DG manufacturer which waouls
}G set from deteriorating ith use.

t. outside inciustrial
ontrol measures.

dations of DG Set

manurta

ould be set and
Lo prevent noise

hall be operated only in case of
.~ant should not cause any nu

power failure,
1ce in the surrounding ares due to operation of

ant shall comply with th:
2 1) second Amendiment |
amel dinents regarding noise limit fo

4. The applicar: shall maintain good houszkeeping.
5. The non-hazardous solid wasle arising in the factory premises
of scientfically so as not lo cause any nuisance /° pollution.
necessaty pirmissions from civic authorities for disposal of solic

iion of MOEFCC. tidfic 21t Environment
GSR 371(E) dated 17.95.2002 and its
erator sets run with di=sel,

1ings, etc. be disposed
applicant shall take

6. The appiicant shall not change o r the quantity, qu: : rate of discharge,
tempera: i or the mode of the effluent/amissions or I wastes or control
equipri L vrovided for without prev cus writen permission of tne Board. The industry will
not carr . any activity, for which t! ensont has not been grartad/without prior consent

% : of the Boar

7. The Gocro roserves the right to reviey:. aniend, suspend, revoke this consent and the same
shall be ~inuing upon you.

8. Theindustr, shall submit quarterly <tatament in respect of inci 5 obligation towards
consent =i pollution contral complance's duly supported with < amentary evidences
(format i ‘lownloaded fromi MPCB oificial <ite),

9. Theind: ¢ =hall submit official e-rr w5 and any chanye = be duly infermed to the
MPCL.

10. The ind

Governi

11. This con
permissicn

shall achieve the Naticral An bient Air Quality standards prescribed vide
of India, Notification No. £-29016°20/90/PCi-L datod. 12.11.2009 as amended.

t should not be const as axemption from obtaining necessary NOC/
om any other Governme: 't authorities.

Panama Petrochcin Lid/ L /UANTNG. MPCE-CO A
pm) /QMS.PO6_FO1/0"

19 IYETNdUs-[d 222506 (U302~
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12, The ind.sty shall ensure replaceent of pollution control system or its parts after
expiry ¢ expected life as defined oy manufacturer so as to ensure the compliance
of stanci+ - and safety of the operation thereof.

13. You she « erate OCEMS installed fer source emission ro
data ori - to CPCB and MPCB s« . You shall also mo
emissios @nd ambient air quality monthly/quarterly. You
monitor 11 3y third party NABL A(rr( mu-u agency once in

'O clock and transmit
tor effluent quality, stack

i1t conduct Dioxin Furan
i and submit report to

Sub Reu ! Officer.

14, You sha  « sure collection, and segregation of BMW regularly to treat and dispose Off
within 4° 1= from generation.

15, Whene: ‘2 to any accident or uther unforeseen act or 2ve, such emissions occur
oris ap ‘nded to occur in excess andards laid do: _h information shall be
forthwit sorted to Board, concernzd Police Station, off ot Directorate of Health
Service: Lepartment of Explosives, inspectorate of Factorics and Local Bouy. In case
of failurc o nollution contrel equipments, the production process connected Lo it shall
be stop; - ) ;

16. The app <ot shall provide an alternzle electric power souwce sufficient to operate all

pollutio “ontrol facilities installed
conditici = f the consent. In the a
control ;2 iuction to abide by terr

Lo maintain compliance with the terms and
e, the applicant shal! stop, reduce or otherwise,
ind conditions of this consent.

17. The ind.: iy shall recycle/reprocess/reuse/recover Hazardous Waste as per the
provisic ~tain in the Hazardou 2 )} Rules 2016, which can
be recyc i /processed /reused [re: and only waste ch has to be incinerated
shall g- ncineration and waste which can be used for fand filling and cannot be
recycle rocessed etc. should ¢o for that purpose, ' order to reduce Joad on
incinera: o and landfill site/enviror izt

18. Aninspc . 1 book shall be opene and made available to the Board's officers during

i the applicant,
19. t Rent, Lend, Sell, osfer or Close Dowr the facility or ctherwise
) - Bio Medical viaste fur any other purpose without obraining prics written
permissi+~ < i the MPC Board.

20. Separal: crainage system shall be provided for colle'ﬂ on of trade and sewage
effluents 7rminal manholes shall be pr Mried at the end cf the ccllection system with
arrange ot for measuring the flow. Ne uﬂuent shall be admitted in the pipes/sewers
downstrocr: of the terminal manhicles. No effluent shall find its way other than in
designes = ¢ provided collection s m.

21. Neither 1o m water nor discharge from cther premises shall be allowed tc mix with
the efflu: from the factory

22. Theindust:. should not cause any 1uisance in surrounding area

23. The ind: 5 v shall take adequate i zasures for control of noise levels from its own
sources v i the premises 50 as ¢ intain ambient air quality standard in respect

of noise 1o fzss than 75 dB (A) durrg day time and 70 d
time is rzc<oned in between 6 a.m. and 10 p.m. and nigh
10 p.m. a.m,

A} during night time. Day
time is reckoned between

24, You shi sure that fugitive enussions from the activity are controlled so as to
mairii vand safe environme and around the fas il v premises.

Panama Petrochcm (i (/¢ UANHo.MPCE-CONS ENT-0MTTTs 56 T ndUs Td 222506 (000 2 2024706739703~
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25. The appicant shall provide porte o the chimney/(s) and facilities such as ladder,
platfern: erc. for monitoring the @i emissions and the same shall be open for
inspecti /and for use of the Board's Staff. The chimney(s} vents attached to various
sources of cmission shall be designated by numbers such ¢s S-1, 5-2, etc. znd these
shall be & tadf displayed to facilitate identification.

26. The Bow & -serves its rights to rzview

Jlans, specifications or other data relating to

plant so'ui “or the treatment of v cks for the purification thereof & the system
for the =:osal of sewage or tra ant or in conneclion with the grant of any

consent ¢ 7itions. The Applicant shall obtain prior consent of the Board to take steps
to estab. sl the unit or establish any treatment and disposal system or an extension or

cto
27. appcont shall install a separats :r showing the consumption of energy for
fomestic and industrial clfiuent treatment plants and air pollution control
jister showing consuriclion of chemicals usod for treatmen: shall be
maints
28, The ap; o ot shall bring minin }3% of the available open land under green
coveray v cantation. The applicunt shall submit a yearly statement by 30th

Septeminer cvery year on availabile open plot area, number of trees surviving as on
31st March of the year and number of Lrees planted by September end.

29. The Bo: :serves its rights to review plans, specifications or other data relating to

plant 5 the treatment of s for the purification thereof & tre system
for the wsposal of sewage or trace cffluent or in conneciion with the grant of any
consent —irditions.

30. The fir all submit to this office, the 30th dey of September every year, the
Environiient Statement Report for the financial year cnding 31st March in the
prescriboc -ORM-V as per the provisions of Rule 14 of the Environment {Protection)
(second A :ndment) Rules, 1992,

31. You sheuict monitor effl iy, stack ernissions and  ambient air quality
monthiy gquarterly. You sl it Dioxin Furan monitoring by third party NABL
Accredit o ayency once in every year and submit report to Sub Regional Officer.

32. The Bos o serves its rights to vary all or any of the condition in the consent. if due to
any tec oo ogical improveinent ¢ se such variation (including the change of
any cont «quipment, other in whals or in part is necessary ).

33. The apriicant shall provide facility lor collection of environmental san
samples of irade and sewage effluents, air emissions and hazardous wa
Boartd it the terminai or designated points and shall pay to the Boa
services rendered in this pelhalf.

34. You shal: ¢liain necessary prior permission for providing additional control equipment
with ne ity specifications and operation thereof or ulteration or shall ensure
replacemer of pollution control system or its parts after expiry of its expected life as
defined by i anufacturer so as to cnsure the compliance of standards and safety of the
operation th =reof,

35. You shail strictly comply v
Envircie ol Protectios

inles and
e to the
d for the

ith the Water {P&CP) Act, 1974

i r {P&CP} Act, 1981 and
, 1985 and industry specific

ndard under £P Rules

1986 wich cre available on MPCE websila (www.mpcb.gov.in),
36. You snal croste the Environmenta! T2l by appointing an Environmental Engineer and
Chemist "cr jocking after day-to-day aclivities related to comipliance of CCA.

Panama Petrochen, LiCt UA
pm) /QMS.PO6_FO 1700
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37. You st comply with the Hazaious 20 Other Wastes (M & TM) Rules, 2016 , Bio
Med: ste Managermient Rule- 20010 < d submit the Annual Returns &s per Rule
6(5) & . } of Hazardous and OU w1 wastes (M & TM) Ruics, 2016 for the preceding
year in Fooin-lV by 30th June of every

This certific ste is | sectrorically

Panama Petrocheimn (. 1/ &7 - 19 Tdus-Td 222506 (02-02-2024 06739703
pm) /QMS.PO6_F01/C! Page 9 of 9
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" Acknowledgement Number:672731741311024 Date of filing : 31-Oct-2024
INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
[Where the data of the Return of Income in Form ITR-1(SAHA)), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962) 2024-25
PAN AACCP4358D
Name PANAMA PETROCHEM LIMITED
Address 401, Aza House, 24, Turner Road, Bandra, Mumbai , MUMBAI , 19-Maharashtra, 91-INDIA, 400050
Status | 6-Public company .~ Form Number t ITR-6
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number | 672731741311024
Current Year business loss, if any 1 0
- Total Income 2 1,75,63,47.640
E
g Book Profit under MAT, where applicable 3 0
(] Adjusted Total Income under AMT, where applicable 4 0
E Pzt :
p Net tax payable 5 44,07,87,332
g ’
2 Interest and Fee Payable 6 0
o ! _
-g Total tax, interest and Fee payable 2 44,07,87,332
E S : s
Taxes Paid 8 44,71,07,876
(+) Tax Payable /(-) Refundable (7-8) 9 (-) 63,20,540
E Accreted Income as per section 115TD 10 0
]
(=]
X Additional Tax payable u/s 115TD 11 0
[
o
= Interest payable u/s 115TE 12 0
Q
§ Additional Tax and interest payable 13 o]
< e . =
o Tax and interest paid 14 0
©
E (+) Tax Payable /(-) Refundable (13-14) 15 0
This return has been digitally signed by SAMIR AKBARALI RAYANI in the capacity of
Director having PAN AADPR8129G from IP address 116.72.231.29 on 31-
0ct-2024 13:19:02 at MUMBAI (Place) DSC SI.No & lIssuer 3677723 & 25109928CN=e-

Mudhra Sub CA for Class 3 Individual 2022,0U=Certifying Authority,O:eMudhra Limited,C=IN

System Generated ﬁ

| Egl
Barcode/QR Code Ay

AACCP4358 006672731741311024bdd2e93c12834b868736c348323522229fe9ac0b

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

For PAN PETROCHEM LID.

QSD[RECK)R



" Acknowledgement Number:458705361281023 Date of filing : 28-Oct-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
[Where the data of the Return of Income in Form ITR-1(SAHA)), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962) ! 2023-24
PAN AACCP4358D
Name s PANAMA PETROCHEM LIMITED
Address 401, Aza House, 24, Turner Road, Bandra , Mumbai , 19-Maharashtra, 91-INDIA, 400050
Status 6-Public company Form Number ITR-6
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number | 458705361281023
Current Year business loss, if any 1 0
i Total Income 2 2,37,86,43,560
E ' &
g Book Profit under MAT, where applicable 3 0
% : ;
ﬁ Adjusted Total Income under AMT, where applicable 4 0
'% Ee &
o Net tax payable 5 59,86,57,011
5
g Interest and Fee Payable 6 0
o F
= Total tax, interest and Fee payable 7 59,86,57,011
E e
Taxes Paid 8 61,01,92,027
(+) Tax Payable /(-) Refundable (7-8) 9 i (-) 1,15,35,020
:,‘5 Accreted Income as per section 115TD %10 0
9]
(=]
E Additional Tax payable u/s 115TD 71 (o}
©
E Interest payable u/s 115TE 12 0
o
€ e Additional Tax and interest payable 13 0
c
S Tax and interest paid 14 0
R
1]
-
2’ (+) Tax Payable /(-) Refundable (13-14) 15 0
This return has been digitally signed by SAMIR AKBARALI RAYANI in the capacity of
Director having PAN AADPR8129G from IP address 116.72.231.29 on 28-
0Oct-2023 17:39:42 at MUMBAI (Place) DSC SI.No & lIssuer 3677723 & 23113064CN=e-

Mudhra Sub CA for Class 3 Individual 2014,0U=Certifying Authority,0=eMudhra Consumer Services Limited,C=IN

s

AACCP43 580064587053612810233870f7b33288eb78b5d7103342288544c65f3029

System Generated I

Barcode/QR Code

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC BENGALURU




Acknowledgement Number:765326231311022 Date of filing : 31-Oct-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

(Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Assessment Year
(Please see Rulef;ll;(;til ?h(l\;irclg;i] tax Rules, 1962) 2022-23
PAN | AACCP4358D
Name ; PANAMA PETROCHEM LIMITED
Address . 401 , Aza House , 24, Turner Road , Bandra, Mumbai , 19-Maharashtra , 91-India , 400050
Status Public Company Form Number ITR-6
Filed u/s 139(1) Return filed on or before due date e- F|lmf= Acknowledgement Number 765326231311022
G Yemben B . S (% S 0
H Total Income 2,26,14,51,430
g Book Profit under MAT, where applicable 2 0
Adjusted Total Income under AMT, where applicable | 3 0
Net tax payable : ‘ I 4 56,91,62,097
Interest and Fee Payable 25 5 46,12,563
Total tax, interest and Fee payable : 6 57,37,74,660
Taxes Paid | 7 57,37,75,022
(+)Tax Payable /(-)Refundable (6-7) . 8 () 360
Accreted Income as per section 115TD S 9 0
% Additional Tax payable ws 115TD 10 0
:E Interest payable ws 115TE 11 | 0
£
;% Additional Tax and interest payable 12 0
S
g Tax and interest paid 13 0
@m ()Tax Payable /(- JRefundable (12-13) _ i ot 7 140 0

|

This return has been digitally signed by AMIN A.RAYANI in the capacity of Managing Director having PAN ADTPR2198G from IP address
116.72.231.29 on 31-Oct-2022
DSC SL. No. & Issuer 2913189 & 22682695CN=e-Mudhra Sub CA for Class 3 Individual 2014,0U=Certifying Authority,0=eMudhra Consumer

BEC Rt

System Generated
Barcode/QR Code

AACCP4358D0676532623131 1022C66465D359D73F898B712EAFIC8BIF7192DF3F19

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BE NGALURU

N M{q A PGTROCHF :M LTD.

é\ ng&mk

For PA




Form 1
[see rules 358 11 and 14] .—;;
o Appllcatlon for permission to construct a new factory to extend factory or’ take into use any building.'as a
factory /%
_.= Application. for Reglstratron and Notice of occupation specmed in: sectrons 6 and 7 and for. Grant of hcence I
P"W Renewal of llcence of a factory

4 Full.name and address of factory Panama Petrochem LId.

Plot No. B - 06, LILP - !I, Lodha Industrial and

‘ LogisticJPark - Il, Village - Narhen,
Ambarnath, Thane, MAHARASHTRA 421306

Telephone Number 09821143316

Fax Number

- E-Mail arif@panamapetro.com

2 If already registered, month and year of registration /

3 Licence number, If granted

4 Reference number and date of latest approval of the plants by the State
Government / Chief Inspector of Factorles / Jolnt Chlef Insepector of Factories /
Deputy Cheif Inspector Of Factories.

5 A flow chart of the manufacturing process supplemented by a brief description
of the process In its various stages, list of the raw materials used, Intermedlate
products, Including emission of toxic gases, etc., finished products by-
products,their quantities, method of storage and handling,loading and transport
and detalls of the arrangements for the disposal of trade waste and effluents,
the likely hazards and the method to control or eliminate them.(Attach separate
sheet if required)

Manufacturing of White Oil / Liquid Parrafin / Mineral
Oil (light and heavy), Transformer Oil, Industrial Qil,
Petrolatum / Petroleum Jelly and Base Oils

6 Particulars of plants to be installed White Oil / Liquid Parrafin / Mineral Oil (light and

heavy), Transformer Qil, Industrial Qil, Petrolatum /
Petroleum Jelly and Base Oils.
7 The period for which licence or renewal of licence is applied for (not
exceeding ten years)

8 Maximum number of workers to be employed on any one day during the year Female Male Total

3 18 21
9 Installed power in HP / M.W. 335
10 Full name and residential address of Occupier Director/Partner/Proprietor Arif Amirali Rayani

602, Rayani House, 30, Mount Mary Road, Bandra
West, Bandra, Mumbai City,Mumbai

City, MAHARASHTRA 400050
Date of Birth ;7(7)71072/‘19"71 o
Nétionality . . B o Indlan
Mobile No and E-Mail . 9821143316

arif@panamapgetro.com
Signature of Occupier /\ gl

11 Full name and residential address of Manager
414, Building No. 06,0 Wing,
Nagar,Ambernath (W),- :
1,Thane, Thane, MAHARASHTRA, 421505

Date of Birth 26/06/1982
Nationality Indian
Mobile No and E-Mail 9221555825

sandeep.upadhye@panamapetro.com

Slgnature of Manager

old chence No Old Date of Register:

VOld Expire Date i 7 't'ype ot I;é.étc;ry: ] Hazardous Factory
Category of Factory: Private 7 Ctva.ss of Fag:.tqry: General Factory
Section Under FA: 2(m)(i) Typé of Occupier: Director

Old Chanrged Fee: Old Extra payment:

Tocken ID for MahaWallet 13550250005509 Partial Fee 0.00

This Form-1 100082032521 is uploaded by the Occupler, Shri/Smt Arif Amirali Rayani duly signed by him/her on 29/08/2025 .




<2 PANAMA PETROCHEM LiviTeD

DOLLe J0920

|

—e ]

cxtire-1 o UDIN: 257 14003BMNTUR4225
el LA DL

SRR ~41'ANNUAL REPORT 2022-23

STANDALONE BALANCE SHEET AS

AT 31 MARCH 2023

varticulars Notes | As at As at
31 March 2023 31 March 2027
. { Tin Crare i 2in Crore
T
3 131
3y 8
1 1 ,04
E | D36
s R}
(.1 56 31) h1g
(¥} Others 6.6 0.35 b
(8 Tttt non-qurrent as: 5 3,74 L2
Total Hon Current Azsets 262.56 234 a9]
— — )]
. Current agsots .'
el s 7 ERER S
€2
(3
Uik dbove €5
63
55
it Tk Assets (fiot i 1 1y
{4) Other Current Assets 8 i 25.3. ll
Total Current 4ssets 858.33]
Total nssets & 1,092,863
Equity and Liabititice
Lquity
16
Labilities {
[} Non-current Liabilities
H Financial habifitive
e, 1 i
| + Han-curtent Lebintes! hadke Payasle
)
Tax Lablites (fHiat) 13 <& .01
on -cutrent Liabilities - 8.94
2. Curreat Liatilities
{a) Hnancial Liabilities
tames i 0z %
¢ K3 i
5 (Short term)
b, Co HEnl MENGes 16 g term Bunse, g
G 23 L
Total outstans 19 dues of micro enterprises and small entesprises -
761 outstanding ducs of creditors other than micre vnterpiices and small enterprices 3
i

* Finangil

{te} O

Jreunt Liab
Total Current Uiabilities

Tetal Equity and 1 abititlies
Significant Accounting Policies

AS per our report of even date attached
Fer JMR & Assocates LLP

Coadered Ao S
Fiem Registration No.

§ Wi00300

CA. Nikesh Jan
Partner

Membership No : 114293

Lt

The accompanying nates are an intearat part of the finanaal statements
—Ihe accos Lieteamipart of the financial statements

For and on behalf of the board of directors of

aeheny Litr

Farama

Amin A. Rayani
Managing Dicector & CE0
DIN:0D022E52

Amirali €. Rayani
Chatrmen
DIN0DGI2E16

Gayatri Sharma

Pramad Maheshwari
i Company Secretary & Compliance Office:

CFG

Piace: Mumbai
Date : 30 May 2623

S - %2

ke
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PANAMA PETROCHEM LIMITE

DIN- 25114

INTUHA225 |

L

41" ANNUAL REPOR

T 2022-23

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

102 in invenlorios of traded quuds ard fnished goods
loyes benehts axpense

T eXpenses

Telal Expenses

Profit for the year before tax

Tax expenses
Current tax
De
Short/(excess) provision of tex elaling to eatlior yoars

Total tax expenses

Profit for the year from cantinuing operations

Other Comprehensive Income

A) Items that will net be recluszified sul w08ly Lo RIofit or logs
{1} Re-measurement nains/(lossos) on dehned benetit plans
(1) Income tax re

8) ill bo ifie rloss
(1) g

(i} In

strumients through other LCOMDrenensive mcomes
x relz

Other Comprehensive Income

Total Comprehensive Income

fasit ang Ciluted earmings per snare in 3

fue 6f T 2 each) (e

Significant Accounting Policies

The accompanying nolas are integral pant of the financial slatements.

105.53 |

Notes Year ended Year ended ]
31 march 2023 31 March 2022
. 7 in Crore *in Crore

Income

Revenue Irent opera it 1,708.2¢ 1,559.56

Other income §7 6.22 5.55
Total Income 1,714.436 1.545.11
Expenditure
Cost of materiai consy i3

chase of raded quods 19

1,472.21

242.15

{184)
0.4
- ___(1.41) s L _(0.01
17936 _ 17139
28.685

As per our report of even date attached

For JMR & Associates LLP
Chartered Accountanis
Firm Registration No. 10

Leh,

Qg

For and on
“anama P

F12W [ WIDD300

CA, Nikesh Jain
Partngr
kembarship No © 114403

Amirali E. Rayani

Pramod Maheshwari
CrO

Place: Mumbai
Date : 30 May 2023

alf of the board of directors of
m Limitad

Amin A. Rayani
HManaging Oirector & CEQ
2652

Gayatri Sharma
Campany Secretary & Compliancs Gificer
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[Annexare-T 1o UDIR 251
O VDIN: 251

13?)038MNTU:8380 |

24p Lrgey
— - —_—
M = py ; -

it b 2 <k 2023
\ — -— R
¥y Han-current as

B e ——
sets

Pl and £

2 ¥ 4
Right .o 5 381
sgilile Ase, 45
e !
2y [
g Dtrarngy ¢ g
Total Mo: Curreat Asgatg
2. Currentassats
(O %
ls

130 0 gnoge
Y
lc 15
131 Qther Turremy 5 2 %
Tetal Current Aseets 828.32
Total Assats 1L131e
ZqQuity and aabg inn
° 12.10
iy 855.47
Uistitities —_—
L Nenecu tLiabilities
£ G5 832
eat Uabiitiy Pivagle : -
12 1 164
Vs INgt) 13 1§ 2
Total Non ~current Liabulities
2. Curreat Liabiyties
i T
1a 0132
3.2 750
Hic -.,
“
Currs B
i) Otvoe Cor .

Total Current Liabilities
Total Equily sny Liadilities
ngml:;inl A(counhng Palicies

NS SCCeMPInying notes 4

%281 T
1,13%.18

4200 0ur fepart ¢l cren ¢

JMR & Aszeciates LLp

Fer and o ittt of te bogra e g

Panama Petrachom Limited

Taia

Managing o & €0
DIN.OJOG 874

Place

ugin ey 12003BREMOC 2405

Bate
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Panama

nexure-2

2 to UDIN: 25114003BMNTUIS380 |

- .
fatety o IR i
LE% § .4

Marco 2024

i Drore
Pyrticutain Hotes & tear enges
i 22 31 March 2021
ue fewiei ¢
Qe winncw 1
Totat incorme
< 3
1w
aveatar L 2 traded goads ane nishes seors i
Benelits axpence
Fimarze costs a2
Dupre 23
Utirar oy PR
Totat Expenses
Profit for the yrar before lax
Tax expenses
35 TR
Delpreen b ki 5.30 i)
Sramsicxcess] arovisinn of tar re g 13 o 0T 017 Jir 12}
Totai tax eypenses - ? ' is,nz A m
Prafit for the year from tontinuing ope-ations '..)‘1 325 i 120.57
LR erive inenine i
Al Ieme that will net be reclassitied subsequently to profit or loas
W Heemeasnrement g, 1 .0
it ¢ .t
81 ttems tsal will ve re;
It Exuity mstraments through 1M 258 184

ol ireorme o imiates te shove
Other Comprehensive inceme

Total Comprehensive Income

DU ISR

Yo IMR & Asscciates LLP Frr g ar Leralf of ¢r
3 Panama Petrechem Laniteg
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Panama Patrochem Limited

Annexure-1 10 UDIN- 2511-40038:«1NTUJ33@

Standalone Balance Sheet

h 2026 -

as et 11 kg

gl @ virent angns o
Tatal Non Curront Acunts ) N
2. Current assers i
[ 21 S——"

thi ¢

e 3Bt
1813l Current Ansers T e i £28.32

Tetal Assels 1,143,48 113118
Equity and Liasilities

Equity

fal Eau
u) Otrer o
Total Equity
Liablities

Ts

urrent Ui

Liabdips [Net) 17
Totat Nun wzurrent Ltabihities
2. Currenl Lisbilities

1 Fea

M Liabtbes

: 1 ey ]
i
U matantes te long lerm Sasrew gt
L "3
PSS AR Rl raler 2ie 257
075 ather than 't

c2t Lizbiltin 114
i R
I Letttios fvarl 1§ %
tities 1 e

Tatat Equi
Malerial Aczounling Poticies

113118

s ui besgtt gf (e boge

Papama Petrecten: Limited

JMR & Assotistes LLP
RIS

Frm Reguaration Na. 1569120 £ V0106300

C4, Mikesh Jain Atmirati E, Rayon Samir 4, Rayan
Partne: Meaaging Birector & CEO
MemEonniy N

Place: Mumbs

28 My 7035

UDIN - 351140038041 26233

Vot - 26 May

Gayalr Sha-ma

o Ederi R ianptanice Gitivar
[RTEe 3 i . ¢

Pl Mymny.

24 May
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Finarcial Statements

[Annexure-2 1o UDIN: 257 12003BMNTUJ3360 ]
Standalone Statement of Profit and Loss

for the year ended 31 March 2057
Fin Crore
!P:\rli:u ars Netes Year ended
iy A # 31 Waich 2024
income
L 5 14 1732 %
Cituy rcpme { ] 12
Yotai lncome 1,736.1%
Expendunure
Coste '8
ie
21 KRN 1141
&2 s te.72
z L nod
2 RE i 94
E<panses 153972 1,557.32
Protitan 1ne veer telore tax 15794
Tax eypenses i T
Currert1a X5 %51 L
35 u
of tax raliting to earbior yoay, Q 0.1¢
Tatal tax expenses -—' 49,62
Profil far the yoar fram continuing cperations 12128
Gthe~ ;’:orrpfen:f\sne Income
Al Rtems that will aut be rectassifisg subsequently to profil or lose
{1 8o weasuromant gainefilasses] on dotined pane! 15
L Bne 12 reiated 16 1 above
b AlTAMERIS throuyl ¢1her tumprabionsisg
in) inzeew onoelated te il abow 067
Bl items tnat will b2 rectasilicd to peotit or loss
Cther Comprahensive tacame Gosr - e
Towat Comprehensive Incame 1333 153311
sin ond ¢ ) ‘Rates ol 2y
Material Accoun
a7 ang on penat 5 the nAzeg of & 5l
Panama Petrochem Limiteg
Ao B Ravan
€ Manesawars ey
0ere
Flace; Mumbs
Bate . 26 Muy 7025
A i
Y 7



SEZ/z{2)/2013/Vol -1/ 1/81827/20:

AR G
. 0F T
«o¥ 'w,,

YNAERER /Government of India
SIS FTeE ¥/FALTA SPECIAL ECONOMIC ZONE
FiffisaferT/Department of Commerce
FfvcwsiRSarHATe/ Ministry of Commerce & Industry
Premters, gevTRUEsYea, SRiFfE/Nizam  Palace, 2nd MSO Building, 4th Floor  Fglta SEZ
234/4 TOEERRIS, BIA@A-700 020/ 23474 AJC Bose Road, Kolkata-700 020;
TSI /Phone:2287-2263,2287-7923,2281-3117; &9 /Fax : (033)2287-3362;

8% /Email: fsez@nic.in; J99EE /Website: hitp:/fsez.gov.in

No. 2 (2)/Comments/2013/ 1:/2 5 | Date: 11.02.2025
To

The Assistand Development Commissioner
Office of the Development Commissioner

SEEPZ SEZ, Andheri(E),
Mumbai-400096.

Sub:  Application of M/s. Panama Petrochem Limited in respect of antecedent verification-regarding
Sir,

| am directed to refer your letter No.SEEPZ SEZ/EQU/PPL/28/2024-25/01130 dated 17.01.2025
seeking information w.r.t. M/s. Panama Petrochem Ltd. It may be noted that the said company is not
related to this office and thus this office has no cornments on the matter.

Yours faithfully,

Signed by Debjani Ghost
(Debjiemrnh-2025 15:25:

Assisstant Development Commissioner




BY SPEED POST
File No. MEPZ-SEZ/Misc/2023 | o/ 3 SPECIAL Ei
Dated: 31.01.2025 ymil Mad

SvRieir Imess

To lafional Mighwow-45, fomb i “hennai - 800 045

The Development Commissioner,
Ministry of Commerce & Industry
SEEPZ Special Economic Zone,
Andheri (E), Mumbai-400 096.

Sir,
Sub: Antecedent Verification-Reg.
Ref: 1. Letter F.No. SEEPZ-SEZ/EQUs/PPL/28/2024-25 dated 17.01.2025.

e sk ok kK ok kK

Please refer to your letter dated 06.09.2024 on the subject cited, As per the list of
fraudulent units available with this office, Directors name of M/s. Panama Petrochem Ltd., who
have applied for a setting up New 100% EQOU are not appearing in the said list It is also noted
that the verification is based on the name of the Directors only, as this office does not have any
other details like DIN, PAN and Aadhaar Nos etc.

Yours sin rely,

(V(ENKATRAMAN M)
ASST. DEVELOPMENT COMMISSIONER

nttp:/ /www.mepz.gov.in




File No.EOU-11/13/2023-EQU-I

HIRT GYPN
GOVERNMENT OF INDIA

3 i % FHS J
Ministry of Commerce & Industry V-
e STt YEARS OF
ST T CELEBRATING
Office of the Development Commissioner THE MAHATMA

<ot fa9y anfifes &
SEEPZ SPECIAL ECONOMIC ZONE

ey (), e - 400 096.
Andheri (East), Mumbai - 400 096.

L —

No. SEEPZ-SEZ/EOQUs/PPL/115/2017-18/VOL-II } 0g 8.5 Date: ). .03.2023
: o

To,

/M/s. Panama Petrochem Ltd.,
Plot No. H-10, H-11 & H-12,

MIDC Industrial Estate,

Taluka Panvel, District Raigad

Taloja-410208

Sub:-Letter of Permission No. PER:SEEPZ-SEZ/EQUs/PPL/115/2017-18/20733 dated
12.10.2017 as amended for manufacture and export of White Qil (LLP & HLP),

Petroleum Jelly, Industrial Oils, Lubricating Oils, Base Oils, Lubricating Greases etc -
Request for Continuation of EOU Status with fresh projection for the period of 5 years i.e.
2023-24 to 2027-28.

Sir,

| am directed to refer to your letter dated 27.02.2023 on the subject cited above
and to say that in view of the position explained therein, the Development Commissioner,
SEEPZ-SEZ, approves your request for continuation of EOU status for a further period of
five years from 17.04.2023 to 16.04.2028 with Fresh Export/Import Projection i.e. Export
Performance of Rs. 2,78,000 Lakhs (US$ 34,75,00,000/-}, Impcrt of Capital Goods is
NIL, Import of Raw material & Components Rs. 2,36,300 Lakhs (US$ 29,53,75,000/-),
Import of Spares & Consumables is Rs. 25.00 (US$ 31,000/-) Lakhs & NFE of Rs.
38,5625 Lakhs (US $ 4,81,56,000/-) in terms of Para 6.01 (i) of Handbook of Procedure
2015-2020 read with Para 6.05 of Foreign Trade Policy 2015-2020.

2. This approval is subject to the following conditions: -
%—ﬁ'ﬁ/ E-mail : dcseepz-mah@nic.in
AT [ Wahaite - www SeeDZ.A0V.IN
For PAN_I !

SRy : 28201385 / 28291754
Fax :28291385/28291754

PETROCHEM LTD-

/
\\ OK’L)\ DIRECTOR
i e




File No.EOU-11/13/2023-EQU-I

- The entire (100%) production excluding rejects and sales in the Domestic Tariff
Area (DTA) as per provision of EOU Scheme shall be exported.

. The unit would be required to achieve positive Net Foreign Exchange (NFE) as
prescribed in the EOU scheme for a period of five years failing which you would
be liable for penal action.

. The Letter of Permission No. PER:SEEPZ-SEZ/EOUs/PPL/115/2017-18/20733
dated 12.10.2017 as amended under reference stands amended to above
extent.

. You are requested to confirm acceptance of the above terms and conditions.

. All other terms and conditions mentioned in the Letter of Permission No.
PER:SEEPZ-SEZ/EOUs/PPL/115/2017-18/20733 dated 12.10.2017 as amended
shall remain unchanged.

. Please keep this letter attached to the original Letter of Permission No.
PER:SEEPZ-SEZ/EOUs/PPL/115/2017-18/20733 dated 12.10.2017 as amended
and acknowledge the receipt.

. Also, please find enclosed herewith Green Card No. 21215 dated 14.03.2023 with
a validity of LOP upto 16.04.2028 and on the issuance of this Green Card, the
earlier Green Card No. 20983 dated 09.10.2019 stands cancelled.

WeeHT,

(o =

Signed by Kiran K. Vanker
Date: 16-03-2023 17:32:21
E'Tﬁzgan: Approved
g

o &7

Copy To :- The Asstt. Commissioner of Central Excise & GST, Kalamboli Division, 2nd
Floor, New Central Excise Bldg, Plot No. 01, Sector No. 17 Khandeshwar, New Panvel
(W)-410206.

v A onTe ACREM LTD.
For PANAMA PETRCCHEM L1

DIRECTOR
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

khkkkkkkhkhhhk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal:

2022-23 § 2024-25 (7 sifen 3rdfd) Y fafd & g 378 et anféH i Caverza wigae fafics &
yee ™ f FRF

Monitoring Performance of the unit M/s Artis Technical Textile Pvt. Ltd. for the period 2022-23 to 2024-25 (1 S Block
Period).

b. Specific Issue on which decision of AC is required: -
2022-23 ¥ 2024-25 (VU sitep 37afey) i rafdy & foig garg & v i FrrF

Monitoring Performance of the unit for the period 2022-23 to 2024-25 (1 3t Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
i.e.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-6E. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 [ZPR & AH TR 3N fdviehet Saverse Mg fafies |
Name of Unit M/s. Artis Technical Textile Pvt. Ltd.

2 [3TS P Ul 1. T4 R 57/3/3, 57/3/4/1/1 3R 57/3/5/1, TaA-EReY, JaTell 4eare,
Address of Unit AetamaT - 396230, TENT 37R FR gl

2. | F9R 172/11/1, TH SR, fbearit qeams, It e & & e
396230

1. Survey No. 57/3/3, 57/3/4/1/1 & 57/3/5/1, Village- Kherdi, Amboli Patela
Silvassa — 396230, Dadra & Nagar Haveli.

2. Survey No. 172/1/1/1, Village Umarkui, Kilvani Patelad, UT of D & NH
396230

3 [Gerend HaR &R dRiE foet-Bet/ SN eeiddiTet/1807/2020-21/02489 faTe: 07.02.2020.

| O No. and Date SEEPZ-SEZ/EOU’s/ATTPL/1807/2020-21/02489 Dated: 07.02.2020.




4 [fFEToT Y g UTet-MUefie FCUet hIgaR,, Uieh-Mucti-/dieteliH, difeteer <u 3R ToreifiE eul
Items of Manufacture ﬁ?ﬁ-mmﬁﬁ?m q[d~ ml
Poly-Propylene Staple Fiber, poly-Propylene/Polythylene, Polyester
Tape & HDPE Tape.
Poly-Propylene/Polythylene/Polyester Wovon Fabrics.
5 [Scded g B &t faf 01.12.2020.
Date of Commencement of Production
SEEER! 30.11.2025.
LOP validity
7 [T s afy 2020-21 to 2024-25.
Existing Block Period
8 [ bl TR bt 3rafey 2022-23 to 2024-25 (of 15t Block Period).
Period of Monitoring of Performance
9 |71 gfIe T HRICTD TAYHhS (TRl &1/ Yes (STRAT Y H / Rs. In Lakhs,
s 7) g1l o for 81
Whether Unit has achieved Positive .
NFE (Rs in Lakhs). 1st Block period
Period NFE on Cumulative basis
2022-23 6414.49
2023-24 6451.55
2024-25 9622.23
10 [ IS Pt 3T Fpr 82 a2 &, @ [No/ 7.
T geTs A I AT S & Hey
TREYSTE HY Fopd g ax T B |
Whether any export proceeds are
outstanding? If yes, whether the unit has
submitted approval of RBI regarding
extension of time limit.
11 [ s Ififec IRT A 82 No/ 8.
Whether any Audit Para are pending ?

® Il / Other Information:
Q) TG D & IR FTE) 0 0 udfiarR & famur:

A) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission dated Timeline of APRs submitted / Delayed

period




15.07.2025
15.07.2025

2022-23
2023-24

24 Months 15 days delay
12 Months 15 days delay

1) 2022-23 | 2024-25 HY 7AY & AT TIEHS Y TFT ofie How &

B) NFE Calculation sheets for the period 2022-23 to 2024-25 are attached.

) 31.12.2024 P SRS JUT DY 4% F FART 7 37T I | U ST DI SATMDBR dTel e AARET | p
&1 e & o) 399 918, 39 Prfed 7 &A@ 09.10.2025 & U9 & A1eqq & Head $U |idhel § Ry foa
2022-23 ¥ 2024-25 &1 37af¥ & Y a0 iaR & gfre arT HaF fobg v s/l & Ser @t ameH
31R 33 77 &1 A & 15 AT & iR Feama RUIE sRgd e | U1 7 - IR I8 J141 QT 1 gfe ari
ﬁﬂﬁmmﬁéﬁwﬁﬁﬁaﬁ%mqﬁmﬁﬁzom%W%memﬂ?ﬁmﬁ%ﬁ%@a
B! Rt A of forar S| IR Y wreitan 2

C) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICE GATE with
jurisdictional custom authority. Thereafter, this office vide letter dated 09.10.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2022-23 to 2024-25 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023. Reply is awaited.

D) Following are the DTA Sale made by the units :-

Financial Year FOB VALUE DTA SALE : Percentage
2022-23 14717.35 1623.65 11.03 %
2023-24 11416.22 1832.70 16.05 %
2024-25 9540.63 3877.96 40.64 %

E) The Details of Projection and Actual Performance for the period 2022-23 to 2024-25 as follows:-

(Figs. In Lakhs)

Export Import of RM Import of CG
Year Projected Actual Projected Actual Projected Actual
2022-23 15000 14717.35 7031 9459.55 1800 1788.87
2023-24 20000 11416.22 9375 9807.41 1800 3025.17
2024-25 30000 9540.63 14063 5823.08 1800 1570.83

€. Recommendation:

2022-23 | 2024-25 (Fo siTe 37afe) Y afd & AT 3 & FREY v @1, ufdhar gfireT 2023 % TRfdre-
6UT AT &t (Ao fAfE o) 7(Q)3ﬁ?(aﬁ)é3agvﬂfaﬂwé?%qszﬁr S AR i S & G v T &)

Monitoring performance of the unit for the period 2022-23 to 2024-25 (of 1 St Block period), is placed before the
Unit Approval Committee meeting for consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) &
(b) of Handbook of Procedures 2023.

o L T  E EE]




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*hkkhkdxdhkhhhkkx

AGENDA NOTE FOR CONSIDERATION OF APPROYAL COMMITTEE

a. Proposal :

A 153 pAeesT Tsde fAlfics & 2014-15 § 2015-16 (KRR selfes 3@f® ), 2016-17 & 2020-21 (T s
31afey &) 3iR 2021-22 | 2024-25 (4TS st fafey ) HY Iafd &b fAT yeef= hf PR

Monitoring Performance of M/s BEC Chemicals Pvt Ltd. for the period 2014-15 to 2015-16 (of 3rd Block Period),
2016-17 to 2020-21 (4th Block Period) and 2021-22 to 2024-25 (of 5th Block Period).

b. Specific Issue on which decision of AC is required: -

2014-15 2015-16 (R scifes 3@fY &), 2016-17 | 2020-21 (A seifep @ &) 3iR 2021-22 F 2024-25
(Urerd scifep JFafd ) Y Jafe & Y 5TE & U= Y R o

Monitoring Performance of the unit for the period 2014-15 to 2015-16 (of 3rd Block Period), 2016-17 to 2020-21 (4th
Block Period) and 2021-22 to 2024-25 (of 5th Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendices 6.F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
Le.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 [gpEeram TR §1S9T Pihed UTSAe faifiee

Name of Unit M/s. BEC Chemicals Pvt.Ltd
2[R @ Cellc FaR 24, TIITTSST, &, e, fefT-e — 402116
Address of Unit Plot No.24, MIDC, DHATAV, ROHA, DIST-RAIGAD -
402116
3 [eereidt FeR &R A UIS3TR: 177/(FHISST)/$31RT- 13/2000-01/8275 f&iah: 7.08.2000
LOP No. and Date PER:177/(SEEPZ)/EOU-13/2000-01/8275 dated: 07.08.2000




[EEINEIESSY

Items of Manufacture

CDICIHIUO"i S/, R’ﬁ'fﬁ I (2-T1- F@@a -0~
Rremgeaforem™rE, BEFERS
il i SR L R W
(3TET) HenT  TERe/ERE, ESIEPINIRRIFIES
cxqerh/d i ot

Ketoprofen BP/USP, Amino Base {2-Amino-Cycloheyl-N-
Methylbenzylamine, Ketoprofen Nitrile, 3-Acetoxy
Aceptophenone, 5-Amino Salicylic Acid, Ketoprofen Nitrile
(Distilled) Ketoprofen Lysinate/Lysine, Hydrochlorothiazide
USP/BP & Etc.

Period of Monitoring of Performance

IS TR 89 ot fafer 20.10.2001

Date of Commencement of Production

T3 derar 31.03.2026

LOP validity

Hiv[eT st 3rafe 2021-22 to 2025-26

Existing Block Period

UeeH &l R & srafer 2014-15 to 2015-16 (of 3rd Block Period)

2016-17 to 2020-21 ( 4th Block Period)

2021-22 to 2023-24 (of 5th Block Period)

T GfIT T HHRIGTD TIHS (Tt
o ) aTfier & foran &1

(Rs in Lakhs).

Whether Unit has achieved Positive NFE

8/ Yes (SREY B9 &/ Rs. In Lakhs)

3rd Block period

Period NFE on Cumulative basis
2014-15 10806.53
2015-16 14432.02

4th Block Period
2016-17 4993.76
2017-18 8446.68
2018-19 13083.73
2019-20 17275.58
2020-21 20952.24

S th Block Period
2021-22 5511.59
2022-23 14571.09
2023-24 23145.92




10 |7 fafa oma ser 82 I &, O aT|No
TS N THY HHT 9o & Gae
ATREYATTE T FoR TR IR & |

Whether any export proceeds are
outstanding? If yes, whether the nit has|
submitted approval of RBI regarding
extension of time limit.

11 [ $E 3fee UvT oifed 22 No

Whether any Audit Para are pending ?

® I gd-l / Other Information:

v) afias fsuree RAIE & v Y AR 6t o <& oft

A) Monitoring performance of APRs was under:

Period of monitoring UAC meeting for Joint Monitoring(NFE status
was held on
2013-14 06.09.2016 Achieved positive NFE

dh) 2014-15 | 2023-24 T 3G P AT TIUHS B TUFT offe Forw
B) NFE Calculation sheets for the period 2014-15 to 2023-24 are attached.

;ﬂ) TP 7 2021-22 | 2025-26 T 1 5 a9 DY 3Fafd & forg Teraidt 37k 7 1< & Tl e &g i 19.03.2021
T TS R o6 271 39 hrarferd = iy 30.03.2021 3 T R 3% farv SFgIe iR} o farm 21

C) Unit had submitted application dated 19.03.2021 for Renewal of LOP & Green Card for further period of 5 years i.e. from
2021-22 to 2025-26. This office vide letter dated 30.03.2021 has issued approval for the same.

<) 31.12.2024 B IS gut 6t S5 ¥, AR T smgerie F W Hwel B dARBER el T g wiRER J i
R T e T ol eud, §9 Prfer 3 R 06.03.2025 % UF GRT Haftd S Aibet & SR 5T o 6 3§ 3T
GRT 2014-15 ¥ 2023- 24@@@%@%@&% (TRRIR) & SUereds HRIY T e/l & el o TS A
Wﬁsﬁ?sﬂwaﬁmﬁésw%ﬁ%ﬂﬂmwwﬁqﬁé TR | AT T R IR T8 JFT QT b ) wfebet g

feoguft & i sfh 2023 & YEgH & o
gﬁme;a%wwﬁmqggﬁ%mw' STt 3fiR Td /e PIE) TR JUHT GRT IS

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICEGATE with
Jurisdictional custom authority. Thereafter, this office vide letter dated 06.03.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2014-15 to 2023-24 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to

be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

E ) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission Timeline of APRs submitted /
dated Delayed period
2014-15 30.11.2015 5 Months Delay
2015-16 30.11.2016 5 Months Delay
2016-17 30.11.2017 5 Months Delay
2017-18 27.03.2019 8 Months 27 Days Delay
2018-19 18.01.2020 6 Months 18 Days Delay
2021-22 17.10.2022 3 Months 17 Days Delay
2023-24 07.01.2025 6 Months 7 Days Delay




F) Following are the DTA Sale made by the units:-

Financial Year FOB VALUE DTA SALE Percentage
2014-15 5062.98 723.44 14.28%
2015-16 4633.33 736.83 15.90%
2016-17 6263.29 969.57 15.48%
2017-18 4719.27 172.79 3.66%
2018-19 5777.63 0.00 0.00%
2019-20 6219.15 0.00 0.00%
2020-21 5807.69 0.00 0.00%
2021-22 6142.29 1620.84 26.38%
2022-23 9236.08 2483.23 26.88%
2023-24 9364.86 2958.66 31.59%

G. The Export Performance of Project and Actual of Years 2014-15 to 2023-24 is as follows:-

EXPORT IMPORT OF RM IMPORT OF CG
Years Projected Actual Projected Actual Projected Actual
2014-15 1980 5062.98 1350 2259.86 31.50 8.70
2015-16 1980 4633.33 1350 1673.94 31.50 22.82
2016-17 6000 7232.86 3000 2391.06 0.00 38.70
2017-18 7500 6019.20 3600 2539.99 65.00 4.16
2018-19 9000 7079.21 4000 2826.99 130 5.70
2019-20 10000 6860.08 4400 2713.25 32.50 32.84
2020-21 12000 4867.82 5000 1600 65.00 0.00
2021-22 7220 6142.29 3040 1937.09 0.00 0.00
2022-23 8360 9236.08 3520 1867.14 0.00 0.00
2023-24 9500 9364.86 4000 858.00 0.00 0.00

¢. Recommendation:

. 2014-15 W 2015-16 (RN cfe 37@fd %), 2016-17 § 2020-21 (2 i1 3/ &) 3K 2021-22 I 2024-25
(qméwaaféés)zﬁaaﬁéﬁﬁvsaﬂé%ﬁﬂwﬁqaahaﬁmgﬁwzoméwﬁf%‘re-swmiﬁ(mﬁﬁmﬂﬁ)




7(@@) 3iR (dh) &b TR faaR & oY ST JrgHTe Tffa &l o6 & THe IET TR 2

Monitoring performance of the unit for the period 2014-15 to 2015-16 (of 3rd Block Period), 2016-17 to 2020-21
(of 4th Block Period) and 2021-22 to 2024-25 (of 5th Block Period) is placed before the Unit Approval Committee meeting
for consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023 .

FhFhk T kT b b bhbhhbdbbdrbhrbrdrbrrdhbrbhbhbdbh bt tx




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkhkkkhkhhhik

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :
2020-21 ¥ 2024-25 (M scifep 3rafe)) Pl 3rafd & fiy 3T diea 7q1er SHuet w1gde fAfics & uee 6t fFRe

Monitoring Performance of M/s Bombay Masala Company Pvt. Ltd. for the period 2020-21 to 2024-25 (1 St Block
Period)

b. Specific Issue on which decision of AC is required: -
2020-21 | 2024-25 (T sciie 3rafe)) Y 3rafey & folg 31 &b ueei &t FrRFT
Monitoring Performance of the unit for the period 2020-21 to 2024-25 (1 5t Block Period)

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
i.e.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EQUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 |3 @AM SR] S ST Ut TTgIe [t
Name of Unit M/s Bombay Masala Company Pvt. Ltd.

2 [STS PrUar Tf1-477, IR Sienfie &=, TIATEEIR?, Ua Tia, Fait 595 — 4007051
Address of Unit C-477, TTC Industrial Area, MIDC, Pawane Village, Navi Mumbai —

400705.

TS R 3R AR O - A1/ TR ATATdITet/1750/2020-21/06819  f3Hiap: 17.06.2020.
LOP No. and Date SEEPZ-SEZ/EOUs/BMCPL/1750/2020-21/06819 dated: 17.06.2020.

4 | et eIy "Il el el 1, Pl A (Tdes), drell d (i), dret m

Items of Manufacture

%ﬁ‘cﬁvﬂéﬁ), el e (SISieesah), Brefl A J1eeR oS (W), Hief|
IFTIEeS Ige (Iollvet), 3 a1 (Plefl), SR &b o, Srerdi-
TSR, AT HIgd, e ditarg, Sfivr, die 6 i,

Spices viz, Black Pepper, Black Pepper (Garbled), Black Pepper (MG1),
Black Pepper (TGEB), Black Pepper (TGSEB), Black Pepper Malabar
Ungarbled (MUG), Black Pepper Ungarbled Lights (UGL), Cardamon Large
(Black), Cardamon Seeds, Cinnamon Powder, Clove Whole, Coriander
Seeds/Whole, Cumin Seeds, Fennel Seeds, etc.

5 [Scured IR 81 o fafy 25.08.2020.

Date of Commencement of Production




6  [vcrendt derar 24.08.2030.
LOP validity

7 [AiSET st @y 2025-26 to 2029-30.
Existing Block Period

8 U< &I TR &t srafyr

Period of Monitoring of Performance

2020-21 to 2024-25 (1%t Block Period)

9 [T GME A HPRIHD TUPBS (AT | BT/ Yes

NFE (Rs in Lakhs

9 ) E1fier ax o

Whether Unit has achieved Positive

(eTRG1 B9 H / Rs. In Lakhs)

1st Block period

Period NFE on Cumulative basis
2020-21 646.60
2021-22 1404.92
2022-23 1720.63
2023-24 2422.25
2024-25 3821.99

10 [ s Al 3 9o 22 af &, af[No/ =8

STRETSTE &Y Fopdt

has submitted

T gehIS A T AT 9G & HaY H

Whether any export proceeds are
outstanding? If yes, whether the unit

regarding extension of time limit.

TRGIIRAE |

approval of RBI

11 [ oiE sfifee IRy afed 22 No/ &l

Whether any Audit Para are pending ?

® I gGHl / Other Information:

Q) THGEE ¥l A TG T8 g ¢ QaTR ol faRur:

A) Details of APRs which were not submitted in time-bound manner;

F.Y.s APR submission dated Timeline of APRs submitted / Delayed
period
2021-22 08.09.2022 2 Months 8 days delay
2022-23 08.08.2024 13 Months 8 days delay
2023-24 08.08.2024 1 Months 8 days delay

ah) 2020-21 / 2024-25 Y 37 F AT TIURS B AT sfte oty £

B) NFE Calculation sheets for the period 2020-21 to 2024-25 are attached.




@) IPE A 2025-26 F 2029-30 Td HY 5 I HY fafdy F A Tereidt 3fiR T B & FelHaur =g &Hi® 25.07.2025 3R
C) Unit had submitted application dated 25.07.2025 and 05.08.2025 for Renewal of LOP & Green Card for further period of 5

€l) 31.12.2024 B! JRAST JUH! HI 4o F, WA 7 3159 I A UTH 3ifps] Bl AAABR aTel FHT Yoo TEHR F Sirel
A BT e o o qeueTd, 39 BrIfed 3 i 28.02.2025 & WH! GRT et $t Afher § argRier fasan o o 3 18
GRT2020-21 § 2023-24 &1 37afer & fel 3ru=t QTR H Iuefers RIT U AT/ RN & 3ffepe] BT 3MTH I | T PR
3R 39 9 & Wi F 15 A 5 iR FamwT R | OFT 7 HA R Ig JH1 99T 5 afdbat aR1 3918 ar
SUTEY PRI T 3ffpel W Prg feruult 7 Ft st iR uwdidi/gadidt 2023 & rau b IR ol @R gedH 6
R @ fAIT sffee] @1 RepfS H of foram S| ST 61 wften 21

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICE GATE with
Jurisdictional custom authority. Thereafter, this office vide letter dated 28.02.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2020-21 to 2023-24 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023. Reply is awaited.

%) g1l g1 B TS SN gt Frfafda 2:-

E) Following are the DTA Sale made by the units :-

Financial Year FOB VALUE DTA SALE Percentage
2020-21 1764.56 0.00 0%
2021-22 1380.65 0.00 0%
2022-23 671.30 645.53 96.16%
2023-24 1113.16 457.18 41.07%
2024-25 2506.06 948.64 37.85%

F) The Details of Projection and Actual Performance for the period 2020-21 to 2024-25 as follows:-

(Figs. In Lakhs)

Export Import of RM Import of CG
Year Projected Actual Projected Actual Projected Actual
2020-21 800 1764.56 600 1444.89 0 0
2021-22 920 1380.65 690 1044.30 0 0
2022-23 1380 671.30 1035 461.29 0 0
2023-24 2070 1113.16 1553 341.49 0 0
2024-25 2380 2506.06 1785 1183.91 0 0

¢. Recommendation:

2020-21 9 2024-25 (e sl 3afd) Hit o & Y s & FRE v @) ufear gfirer 2023 %
qiRferE-6Th 9T €t (o fafere o) 7(1) 3iiR (3 & TR fReR & iy 3a1E argHieT A &t Yoo & Txe war 7 2|

Monitoring performance of the unit for the period 2020-21 to 2024-25 (1 ! Block Period) is placed before the Unit

Approval Committee meeting for consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of
Handbook of Procedures 2023.

B R R T T R T T T T T )




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*hhkkdkkkhkhhkiik

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal:

2014-15 § 2015-16 (5 <cife 31@f® ), 2016-17 ¥ 2020-21 (W sciiep F@fer ) 3R 2021-22 ¥ 2024-25
(T scife 3rafer ) ht afes & foly R e ffics & UeeH &Y e

Monitoring Performance of M/s Cipla Ltd. for the period 2014-15 to 2015-16 (of 2nd Block Period), 2016-17 to
2020-21 ( 3rd Block Period) and 2021-22 to 2024-25 (of 4th Block Period).

b. Specific Issue on which decision of AC is required: -

2014-15 § 2015-16 (it sclfep 3@f®), 2016-17 | 2020-21 (e seifds 3afd) &k 2021-22 & 2024-25 (g
ST afer) Y 3rafd) & T s & ueel= 6 PRI =T

Monitoring Performance of the unit for the period 2014-15 to 2015-16 (of 2nd Block Period), 2016-17 to 2020-21 (
3rd Block Period) and 2021-22 to 2024-25 (of 4th Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendices 6.F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which stipulates
that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis i.e.., April-
September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the EOUs. The
Jormats of QPRs/APR have been prescribed in the LUT at APPENDIX-6E. (b) Review of NFE of EOUs would be conducted
by the Unit Approval Committee.”

d. Other Information: -

1 |epEeram Ao Qe fafes
Name of Unit M/s. Cipla Limited.
2 [3PTS BT Uar Tl eR U-42, THATSSR Menfies &7, UTdIeRRT, diel:@ellyR, forell-
RIITe-410220.
Address of Unit

Plot No. A-42, MIDC Industrial Area, Patalganga, Tal:Kalapur, Dist —
Raigad-410220.

3 [vctendt FeR @R aRiE PER:68(2005)/SEEPZ-SEZ/EOU/IA-11/68/05-06/231  f&1:10.01.2006
LOP No. and Date PER:68(2005)/SEEPZ-SEZ/EOU/IA-11/68/05-06/231 dated:10.01.2006

4 [T &t aegy hHeIEH (CTeie) 3rfa: - URICTAIT 3feaTge Sdelc |
Items of Manufacture Formulation (Tablets) Viz: - Escitalopram Oxaqlate Tablets.

5 [ScUeH URY 8 fi fafy 24.08.2006

Date of Commencement of]
Production




Torand} derr 31.03.2026

LOP validity

HIo[T seitep 1Ay 2021-22 to 2025-26

Existing Block Period

<™ $I R 6f 3rafe 2014-15 to 2015-16 (of 2nd Block Period)
Period of Monitoring of 2016-17 to 2020-21 (3rd Block Period)
Performance

2021-22 to 2024-25 (of 4th Block Period)

ESl 7 PRHD THUhS
(mgﬁe

S H) 71 ax o &1

Whether Unit has achieved

Positive NFE (Rs in Lakhs).

8/ Yes (STTET B H / Rs. In Lakhs)

2nd Block period
Period NFE on Cumulative basis
2014-15 46313.46
2015-16 80656.96

3rd Block Period
2016-17 18230.09
2017-18 47450.64
2018-19 64490.07
2019-20 164301.49
2020-21 26893.81
4th Block Period

2021-22 17219.57
2022-23 41053.30
2023-24 64284.44
2024-25 90175.07




10 [ 1% fafa amg somm 22 IR Outstanding
&1, Tl a7 THRITSeT 3 T T

ST % WY ¥ R Y Fod| 2014-15 2409.10
TR PR AR | 201516 555.51
Whether any export proceeds are AE7 Sklils
outstanding? If yes, whether the 2017-18 433.90
nit has submitted approval of] 2018-19 612.17
RBI regarding extension of time 2019-20 1942.48
limit. 2020-21 2260.59
2021-22 1111.68
2022-23 1039.85
2023-24 1602.37
2024-25 75.56

11 [T IS 3iifee IR oifed 22 No

Whether any Audit Para are
pending?

® I G-l / Other Information:

1) a1fies fsures RS & Ugel & R &Y o7 &l ot

A) Monitoring performance of APRs was under:

Period of monitoring UAC meeting for Joint Monitoring|NFE status
was held on

2013-14 06.09.2016 Achieved positive NFE

1) 2014-15 I 2024-25 61 AT B AT THEHS 6T UFT ofie Torg &

B) NFE Calculation sheets for the period 2014-15 to 2024-25 are attached.

wﬁ)sasré%zom-zzézozs-zewaﬁ_saﬁzﬁm%ﬁqwsﬁtﬂsﬁuﬂam%ﬁﬁ:ﬂm i 16.03.2021 &1
ST TR T 17| 5 Prarfera = fReiep 30.03.2021 % 3 GRT 5% fAI argtet o @ R 8

C) Unit had submitted application dated 16.03.2021 for Renewal of LOP & Green Card for further period of 5 years i.e. from
2021-22 to 2025-26. This office vide letter dated 30.03.2021 has issued approval for the same.

<) 31.12.2024 1 AT geeh 6t do ¥, TR 3 ameeric § W Sfwel B ANBR a1 T o TR I S
e 1 Fder foem erml e, 59 Prafery ¥ fReficy 24.09.2025 % T GRT Wa R S Wbt & SRRIY RoaT o b 3
GRT 2014-15 ¥ 2024-25 I 3@ F AT 3y s Rl (vedhtarr) # Suered @1 0 smara/ Rt & sime) o1 srgaie ¥
A X AR 36 0 B 7 F 15 R & iR Gear KoY g a1 W67 7 ol R I8 5T ST 5 S |fdbet grT

mwammmwmwﬁﬁmmmmmzozsémmﬁ%mw N7 eef
%%mmwmﬁamm| A

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICEGATE with
jurisdictional custom authority. Thereafter, this office vide letter dated 24.09.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2014-15 to 2024-25 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to

be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

E) Following are the DTA Sale made by the units:-




Financial Year FOB VALUE DTA SALE Percentage
2014-15 19297.60 4760.72 24.67%
2015-16 57588.11 11625.72 20.18%
2016-17 39049.05 3274.56 8.38%
2017-18 43508.01 1667.53 3.83%
2018-19 27668.99 0.00 0.0 %
2019-20 104076.27 0.00 0.0 %
2020-21 31288.18 0.00 0.0 %
2021-22 19646.95 0.00 0.0 %
2022-23 24007.50 0.00 0.0 %
2023-24 22407.50 0.00 0.0 %
2024-25 25246.06 0.00 0.0 %

F. The Export Performance of Project and Actual of Years 2014-15 to 2024-25 is as follows:-

EXPORT IMPORT OF RM IMPORT OF CG

Years Projected Actual Projected Actual Projected Actual
2014-15 29543 19297 7386 6100 250 844
2015-16 30430 31777 7607 26151 200 844
2016-17 30000 42758.94 4500 15147.87 1000 93.54

2017-18 33000 45459.47 4950 15185.74 800 134.69
2018-19 36300 28151.10 5445 10447.83 400 0.00
2019-20 39930 105187.3 5990 5401.10 250 0.00
2020-21 43923 14203.19 6588 2306 200 0.00
2021-22 32000 19646.95 4800 2560.71 0.00 0.00
2022-23 35200 24007.50 5280 1945.35 0.00 0.00
2023-24 38720 22407.50 5808 121.37 0.00 0.00
2024-25 42592 25246.06 6389 511.71 0.00 0.00

€. Recommendation:

2014-15 ¥ 2015-16 (g
(TS At afe) &) H
7(Q) 3R (3 & SR R &

&A1 3 &), 2016-17 | 2020-21 (GfNT sl 31@fer &) 3R 2021-22 § 2024-25
foiv ga1E & RN Ieef= @ wfdhar gfreT 2023 & gRfAE-67% A &t (@erT RAfde o)
folq sep1g Srgrte A &t dow & THer waT T B

Monitoring performance of the unit for the period 2014-15 to 2015-16 (of 2nd Block Period), 2016-17 to 2020-21
(3rd Block Period) and 2021-22 to 2024-25 (of 4th Block Period) is placed before the Unit Approval Committee meeting for
consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023 .

L R R R R T o T T R R T RO Y




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*hkhkkhkhkkkkbkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Y SITRTI-UISAT 3RMT Sffrdhed Wde fAfAes & 2014-15 F 2016-17 (R scife 3@f® ), 2017-18 ¥ 2021-
22 (A1) scifen 31afd) &) 31k 2022-23 I 2024-25 (Y4 seifep 3@y ) & oIy yesi & FrRr

Monitoring Performance of M/s DRT-Anthea Aroma Chemicals Pvt. Ltd. for the period 2014-15 to 2016-17 (of 3rd
Block Period), 2017-18 to 2021-22 (4th Block Period) and 2022-23 to 2024-25 (of 5th Block Period).

b. Specific Issue on which decision of AC is required: -

2014-15 1 2016-17 (TR i 37afd), 2017-18 | 2021-22 (A sciiep 3r@fdy) aik 2022-23 F 2024-25 (Giad
sciieh 37afe) & folv gaTs & UG &Y TR @er|

Monitoring Performance of the unit for the period 2014-15 to 2016-17 (of 3rd Block Period), 2017-18 to 2021-22 (4th
Block Period) and 2022-23 to 2024-25 (of 5th Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendices 6.F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
l.e.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 [P P TR SIRTRSI-UT 3RIHT hidehed TTZaIe fatfies
Name of Unit M/s DRT-Anthea Aroma Chemicals Pvt. Ltd.
2 [3PE BTU gfHic-1, 49, 50 3R 51-T, TIMESIRH, &Taa R, IRATG - 402116 |
Address of Unit Unit -1, 49, 50 & 51-A, MIDC, Dhatav Roha, Raigad — 402116.
TN TR 3R aRikg (1g31R:139(2001 )/THEEHIorE/$3M-129/2001-02/477 f&Tep: 26.03.2002.
LOP No. and Date PER:139(2001)/SEEPZ/EOU-129/2001-02/477 dated: 26.03.2002.
4 |Ffor &t aegy fPergel derH, VR, MSRMA, SRISTSSINRHA, oxUlM 3fchied,
HRRH, (R WM, tOFR HleTR Methyl Pentanone, Anthamber,
Items of Manufacture Preclomone, Dihydromyrcenol, Tarpene Alcohol, Mycrene, Anthamber
Premium, Anthamber CR.
5 [SUeH URY 8 &l fafdy 06.07.2002.
Date of Commencement of Production
6  [qcrandt derar 31.03.2027
LOP validity
7 [ANET s Y 2022-23 to 2026-27
Existing Block Period




8 [vee &l R Y rafer 2014-15 to 2016-17 (of 3™ Block Period)
Period of Monitoring of Performance  |50174-18 to 2021-22 (4" Block period)
2022-23 to 2024-25 (of 5" Block Period)
9  [@1gMC T AHRICHS THUhS (=dl | &1/ Yes (eTRET B9 & / Rs. In Lakhs)
29 ) E1fier R faar
ni hi Positiv .
&Vélgt?fz illleatkh};as schicved Po . 3rd Block period
Period NFE on Cumulative basis
2014-15 30500.93
2015-16 39628.20
2016-17 49717.23
4th Block Period
2017-18 9169.15
2018-19 5868.71
2019-20 4971.20
2020-21 19527.49
2021-22 39095.50
5t Block Period
2022-23 14341.06
2023-24 31554.60
2024-25 46195.91
10 [ 318 Yt omg g 82 IR &7, aF [Yes/ &
T 3PTS - T AT I P Gaer §
RIS DT FoR IRGA IR ST & |
Whether any export proceeds are
outstanding? If yes, whether the unit has
submitted approval of RBI regarding
extension of time limit. Period Outstanding
2022-23 87.04
2023-24 71.43
2024-25 0.00




11 [ 218 afifee IR aifed 22 Sub: AM No.02- for Incorrect grant of IGST refund to EOU unit

dated 04.10.2022.
Whether any Audit Para are pending ?

In this connection it is to report that office of the commissioner,
CGST and central Excise Commissionerate, belapur had already
issued a show cause notice under referrence No.
ADC/BEL/SCN/AE/312/DRT/21-22 dated 15.11.2021 to rapay
ineligible refund of Rs 23,21,77,883 under the provisions of]
section 74 of CGST Act, 2017.

The saild SCN was confirmed vide OIO No.
32/SK/ADC/GST/BEL/22-23  dated: 22.10.2022 Copy of OIO
attached for ready referrence. Further it is seen from the
submissions that query raised by CRA is related to CGST
department since refund claims of CGST is dealt by the
jurisdictional CGST officer and it is beyond the purview of]
Raigadh Export Promotion Circle Customs.

Also, since the action is already taken to recover the wrongly
claimed refund, this office vide letter dated 24.12.2024 has
forwarded reply to CRA for closure of the Audit para .

® 3 gd-l / Other Information:

) a1 fsuree RO & UGe ™ &t FrRF &Y 17 <& &t

A) Monitoring performance of APRs was under:

Period of monitoring UAC meeting for Joint Monitoring|NFE status
was held on
2013-14 06.09.2016 Achieved positive NFE

) 2014-15 | 2024-25 $H A & AT TIURS Y 10T ofe How &)
B) NFE Calculation sheets for the period 2014-15 to 2024-25 are attached.

) SP1S A 2022-23 § 2026-27 TH H 5 IY 6 3@l P AT Teraidh iR M s P TR ¥g i 27.01.2022 B
3T SR T ofT| 5 Praferd 3 friar 22.02.2022 & U7 GIRT 4 foly 3rgHie Wi o fam 21

C) Unit had submitted application dated 27.01.2022 for Renewal of LOP & Green Card for further period of 5 years i.e.
from 2022-23 to 2026-27. This office vide letter dated 22.02.2022 has issued approval for the same.

€1)31.12.2024 @ AT YU BT $& F, TRY F M | U AThe! H AAMMABR drer HHT 3o TP § S
e T e T ofm1 e, 9 drfery = Reid 06.03.2025 % o gRT Wsfed $6 S § orRie R o 5 3 5o
¥R 2014-15 & 2022-23 &1 38 3 fog 3o afiies RS (wdfarR) 3 Suereys @i T s/t & sl @1 sgeie
AT N 3R g 0F S W & 15 A F R Feamo Rure e x| Qa1 7 el 1R I8 7] e 6 9 afder g

SIRT IYETE PRIV Y HThg! IR I3 feequft 78 Y Seeht ik wondidiygardid 2023 & wraemt & saR ST
%%ﬁqmﬁﬁﬁﬁ?ﬁ%mml pLE

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICEGATE with
Jurisdictional custom authority. Thereafter, this office vide letter dated 06.03.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2014-15 to 2022-23 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to




be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

E) Following are the DTA Sale made by the units:-

Financial Year FOB VALUE DTA SALE Percentage
2014-15 24881.65 2214.41 8.89%
2015-16 17873.25 2572.58 14.39%
2016-17 17883.00 3337.51 18.66%
2017-18 16781.40 2987.17 17.80%
2018-19 671.65 5643.66 840.26%
2019-20 11334.28 4594.56 40.53%
2020-21 28010.42 7688.10 27.44%
2021-22 36036.49 8486.68 23.55%
2022-23 37319.00 9596.78 25.71%
2023-24 37850.63 5770.12 15.24%
2024-25 41346.17 12622.79 30.52%

F ) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission dated Timeline of APRs submitted / Delayed
period
2015-16 26.10.2016 3 Months 25 Days
2017-18 25.09.2018 2 Months 24 Days

G. The Export Performance of Project and Actual of Years 2014-15 to 2024-25 is as follows: -

EXPORT IMPORT OF RM IMPORT OF CG

Years Projected Actual Projected Actual Projected Actual
2014-15 41500 24881 23151 13238 0 13238
2015-16 52000 17873 29216 11424 0 11424
2016-17 60500 13075 33715 7960 0 7960
2017-18 22584.48 16781.40 9962.13 9529.34 100 10.44
2018-19 25825.79 671.65 10078.82 4532.28 100 4.56
2019-20 31004.12 11334.28 11362.39 12552.64 100 0.00
2020-21 31004.12 28010.42 11362.39 15684.4 100 0.00
2021-22 31004.12 36036.49 11362.39 17134.69 100 0.00
2022-23 36550.00 37319 23757.50 24923.21 100 0.00
2023-24 40205.00 37850.63 26133.25 22622.56 100 13.97
2024-25 44225.50 41346.17 28746.58 27136.60 100 0.0

¢. Recommendation:

.. 2014-15 ¥ 2016-17 (RN sifes 3@ ), 2017-18 § 2021-22 (A1) sciiep 3r@fd ¥) ik 2022-23 F 2024-25
(uTerd Seifeh 3rafdl ) i 3rafe o foig garé S PR Fee @) wfshan gfeet 2023 & TRAEIE-6T% w1 o (@ RifdE o)
7(3) 3R () & TR R & fAT 57 gt G 6t S o wwar v man &1

Monitoring performance of the unit for the period 2014-15 to 2016-17 (of 3rd Block Period), 2017-18 to 2021-22
(4th Block Period) and 2022-23 to 2024-25 (of 5th Block Period) is placed before the Unit Approval Committee meeting for
consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023 .

R R T T R T T T )




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkkkkhkhhhhkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Aoy B wrfegfeed faffics & 2014-15 & 2016-17 (i seiie srafer @), 2017-18 § 2021-22 (G =Afep
37af &) 3R 2022-23 | 2024-25 (IgY i 3@fd ) & v vee & FREY B

Monitoring Performance of M/s Flamingo Pharmaceutical Ltd. for the period 2014-15 to 2016-17 (of 2nd Block
Period), 2017-18 to 2021-22 (3rd Block Period) and 2022-23 to 2024-25 (of 4th Block Period).

b. Specific Issue on which decision of AC is required: -

2014-15 1 2016-17 (i sifa 3rafd 1), 2017-18 ¥ 2021-22 (e seliep 3raf® ) ik 2022-23 | 2024-25
(e seiiep 3rafer) & folu 51s & Hael Pt Rt o

Monitoring Performance of the unit for the period 2014-15 to 2016-17 (of 2nd Block Period), 2017-18 to 2021-22 (3rd
Block Period) and 2022-23 to 2024-25 (of 4th Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendices 6.F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
Le.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EQUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 [3PR BT AH R BT hEfRgfHed faifics
Name of Unit M/s. Flamingo Pharmaceuticals Ltd
2 [gPE BT UAT tHIC 7R E-28, T TieR, MIDC 3itenfie &3, deter, e -
RIATe — 410208.
Address of Unit

Plot No. E-28, Village Tondore, MIDC Industrial Area,
Taloja, Dist — Raigad — 410208.

3 [qetendt e 3R Rk UI$3TR: 139(2001)/THSSUITS/$3TR]1 29/2001-02/477 e
26.03.2002 HeNferd

LOP No. and Date

PER:77(2006)/SEEPZ-SEZ/EOU/IA-11/36/06-07/7222 As
amended 21.09.2006

4 REREIESWN Tifelr, ot

Items of Manufacture Tablets, Capsules.




5 |S<UTed R BH & fafy 12.10.2006
Date of Commencement of Production
6  [vereTd} derar 31.03.2027
LOP validity
7 [AINET e s 2022-23 to 2026-27
Existing Block Period
8 yceiH &t FRET 6t eafy 2014-15 to 2016-17 (of 2nd Block Period)
Period of Monitoring of Performance 2017-18 to 2021-22 (3rd Block Period)
2022-23 to 2024-25 (of 4th Block Period)
9 [o7 g 7 HPRHD TIIhS (cTRal &/ Yes (AIRET B9 F/ Rs. In Lakhs)
*q 7) Tt o foar 81
Whether Unit has achieved Positive NFE z
(Rs in Lakhs), 2nd Block period
Period NFE on Cumulative basis
2014-15 17835.76
2015-16 2344331
2016-17 27557.95
3rd Block Period
2017-18 423421
2018-19 6058.44
2019-20 8497.73
2020-21 11479.86
2021-22 14816.65
4th Block Period
2022-23 4102.72
2023-24 10407.38
2024-25 18189.37
10 [ s Frafe o sem 82 AR &, a1 71 No
TS = 7 T 95T & Hae 5
TRET3ATS D AR TRGT PR AT B |
Whether any export proceeds are
outstanding? If yes, whether the nit has
submitted approval of RBI regarding
extension of time limit.
11 [ 31 i IR «ifed 82 No

Whether any Audit Para are pending ?




® I Il / Other Information:
) a1f¥es fAsares Rale & uesf &t R &Y o <& oft

A) Monitoring performance of APRs was under:

Period of monitoring UAC meeting for Joint Monitoring NFE status
was held on
2010-11 18.05.2012 Achieved positive NFE
2011-12 & 2012-13 24.03.2014 Achieved positive NFE
2013-14 09.02.2015 Achieved positive NFE

1) 2014-15 ¥ 2024-25 61 37af® &b AT TR 6 TUFT ofte Hom B
B) NFE Calculation sheets for the period 2014-15 to 2024-25 are attached.

) 3PS 1 2022-23 } 2026-27 T DY 5 T i 2AafY & AT erai 31k A7 1€ & T 2q RFiw 14.03.2022 B
3T IR fohaT 0T | 50 Prafer 3 e 31.03.2022 3 U gIRT 36 foly rAe o & T 21

C) Unit had submitted application dated 14.03.2022 for Renewal of LOP & Green Card for further period of 5 years i.e. from
2022-23 to 2026-27. This office vide letter dated 31.03.2022 has issued approval for the same.

) 31.12.2024 B TSI U Bt Jo F, FTRRY 7 SeHIe § AIH ibel H AR gl DT I TRGR F wig
o 1 e R o dewera, $9 wrafer 3 RAid 06.10.2025 & 0 GRT HERIG S Afher I aRRIT fpar o b 3 3T
GRT 2014-15 § 2024-25 1 37afY & fory e a1fifes RS (Thterr) # Suerser awiq ¢ armare/Frafd & afe) a1 sgee §
A X 3R 56 0 &1 717 & 15 AT & +fieR T RS wegd ol QT 7 aje WK g8 FF] QT 6 S0 |fdhet g1
TPIE SN IUefey PRI 7Y SAehg] IR Pig feouult 78 &t seft aiik qndidi/cait 2023 & wraemi & SgHR gue gRT Hee
&I TR & AT sTTepet BT Reprs A of forar s

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICEGATE with
jurisdictional custom authority. Thereafter, this office vide letter dated 06.10.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2014-15 to 2024-25 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

E) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission Timeline of APRs submitted /
dated Delayed period
2014-15 24.12.2015 5 Months 23 Days Delay
2015-16 05.12.2016 5 Months 4 Days Delay
2016-17 08.02.2018 7 Months 7 Days Delay
2017-18 24.01.2019 6 Months 23 Days Delay

F) Following are the DTA Sale made by the units:-

Financial Year FOB VALUE DTA SALE Percentage
2014-15 6670.86 0.00 0%
2015-16 6520.53 0.00 0%
2016-17 4643.41 0.00 0%
2017-18 5128.14 0.00 0%
2018-19 2266.16 0.00 0%
2019-20 2815.99 0.75 0.02%
2020-21 3080.68 1.07 0.03%
2021-22 3592.56 1.85 0.05%
2022-23 4299.95 6.96 0.16%
2023-24 6346.76 18.43 0.29%




2024-25

8146.51

14.73

0.18%

G. The Export Performance of Project and Actual of Years 2014-15 to 2024-25 is as follows: -

EXPORT IMPORT OF RM IMPORT OF CG
Years Projected Actual Projected Actual Projected Actual

2014-15 14423 6670 865 930 48 0
2015-16 14423 6520 865 876 48 0
2016-17 14423 2973 865 16903 48 475
2017-18 7000 5128.14 1925 807.82 500 0.00
2018-19 7000 2266.16 1925 461.79 500 0.00
2019-20 7000 2815.99 1925 254.62 500 0.00
2020-21 7000 3080.68 1925 139.53 500 0.00
2021-22 7000 3592.56 1925 359.08 500 0.00
2022-23 5000 4299.95 500 167.99 500 0.00
2023-24 5000 6346.76 500 147.45 500 0.00
2024-25 5000 8146.51 500 140.21 500 0.00

¢. Recommendation:

2014-15 § 2016-17 ({5l <cifes 3/afdr ), 2017-18 | 2021-22 (A i1 3@ ) ok 2022-23 F 2024-25
(agY sciiep 3rafer ) & folv s1s & AR yeels 31 ufshar giRie 2023 & GRIAE-6T% R7 oY
(&) o ITTHR fEER & foIy 3T STgAIe | At So0 & wHer w1 71 8|

Monitoring performance of the unit for the period 2014-15 to 2016-17 (of 2nd Block Period), 2017-18 to 2021-22
(of 3rd Block Period) and 2022-23 to 2024-25 (of 4th Block Period) is placed before the Unit Approval Committee meeting
for consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023 .

R R R e T T T TR T PRy

@ fafere orf) 7(0) @ik




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

khkkhkkkhhkkkhhkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :
2021-22 ¥ 2024-25 (V277 siieh afd) & T 3 Telle Sevmieel dled urgde fafies & yee & FRe

Monitoring Performance of M/s Globus International Coaters Pvt. Ltd. for the period 2021-22 to 2024-25 ( 1st Block
Period).

b. Specific Issue on which decision of AC is required: -
2021-22 ¥ 2024-25 (J2H scifep 31af®) & AT gers & weel & PR
Monitoring Performance of the unit for the period 2021-22 to 2024-25 ( 1st Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendices 6.F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
i.e.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 (3T BT ™ AR TSR SexeMel ey Ugde folffice
Name of Unit M!s. Globus International Coaters Pvt. Ltd
2 [3PTS BT AT wlic HeR 24,25,26 RIS $Sfcdel (eec Y. WRaR Higd

fRIftrs, 7 3, dTeT| TR, FIcT-IRITE — 410203,

Address of Unit

Plot No. 24,25,26 Emerald Industrial Estate Opp. Fiber Foil Ltd.,
Village Dheku, Tal . Khalapur, Dist — Raigad — 410203.

3 [verendt FaR iR AR oot -H1/2 TRy /STSRidTet/33/2020-21/07777 RATad: 25.03.2021.

LOP No. and Date

SEEPZ-SEZ/EOUs/GICPL/33/2020-21/07777 dated: 25.03.2021.
4 [ &t awgy Refls uR, Refier fioed, feflst amgre, difeiveer Refier amew,
TR TR, Pis IR 31 R, érﬂ 3R et

Items of Manufacture

Release Paper, Release films, Release liners, Polyester Release
Liners, Transfer paper, Coated paper and films, Tapers and labels.

5 [ScUed URY 8N @ fafY 07.07.2021

Date of Commencement of Production
6  [qcTand derar 10.07.2026

LOP validity




7 [T it sy 2021-22 to 2025-26

8 TR R ST 2021-22 to 2024-25 (of 1st Block Period)
Period of Monitoring of Performance
9 o g 7| HPRITD TIUwS (@al | BT/ Yes (TG T9 7 / Rs. In Lakhs)
R H) E1fer ax o B 1st Block period
Whether Unit has achieved Positive[Period NFE on Cumulative basis
NFE (Rs in Lakhs). 2021-22 1400.87
2022-23 2984.29
2023-24 4519.72
2024-25 6484.05
10 [F91 D13 I S SR 82 Ife 8, Outstanding
T TS 7 T T I & Wy
5 RIS Y Hopdt TRgT PR & | 2021-22 63.93
Wheth 4 2022-23 849.04
ether any export proceeds are 202324 437
outstanding? If yes, whether the nit has -
submitted approval of RBI regarding 2024-25 35.50

extension of time limit.

11 |1 3Is aiifee IRy sifed 22 No

Whether any Audit Para are pending ?

® 3™l /Other Information:
) 2021-22 | 2024-25 HT 31 & fAY GBS TOFT Gaeh Hery &

A) NFE Calculation sheets for the period 2021-22 to 2024-25 are attached.

dl) 3PS 7 2021-22 ;4 2025-26 T i 5 I 6t 3R B g Terad 3k A 1S F TR0 2 Reias 08.05.2023 @Y
3T I T T | 59 Praferd 7 fATe 09.06.2023 3 U7 GIRT 361 ol e oIk o farm 2

B) The Unit had submitted an application dated 08.05.2023 for Renewal of LOP & Green Card for further period of 5 years i.c
2021-22 to 2025-26. This office vide letter dated 09.06.2023 has issued approval for the same.

%) 31.12.2024 I TR Ut 6 do@ 3, TR 7 3TewIC | WH 3pe! B AANEDR drel W1 g TaR § Sirg
R 1 e o ol g, $ dRifers T Rl 10.10.2025 F O GRT WA St Wfdher & s e o i 3 3T
ST 2021-22 | 2024-25 $F 3@ & g 3 anfien RIS (hiarR) o Suersy o1y 10 smara/Fafd & afieel @ e 3
AT P SR 39 0 6 71fd F 15 1 F iR Feamge Rurd e | W1 7 bR R I8 T ST 76 St Ffbet grr

SIS GIRT YeTsd] IR TV HTH| IR Prg fewult Te Hit St ofk wheidi/gaeidt 2023 % wraei & e o grT wee
&1 PRI o folg sfrael ot Reprs F of fo¥am st

C) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICEGATE with
Jurisdictional custom authority. Thereafter, this office vide letter dated 10.10.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2021-22 to 2024-25 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

D) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission Timeline of APRs submitted /
dated Delayed period

2021-22 06.06.2023 11 Month 5 Days Delay




E) Following are the DTA Sale made by the units:-

Financial Year FOB VALUE DTA SALE Percentage
2021-22 3586.22 833.02 23.22%
2022-23 7070.01 1562.34 22.09%
2023-24 8112.97 2014.79 24.83%
2024-25 7260.68 2716.40 37.41%

F). The Export Performance of Project and Actual of Years 2014-15 to 2024-25 is as follows: -

EXPORT IMPORT OF RM IMPORT OF CG
Years Projected Actual Projected Actual Projected Actual
2021-22 2800 3586.22 1313 2598.99 30 69.22
2022-23 3600 7070.01 1688 5293.11 30 149.40
2023-24 5600 8112.97 2625 5965.76 30 36.06
2024-25 6800 7260.68 3188 5767.26 30 41.45

¢. Recommendation:

2021-22 | 2024-25 (92 & 37@fY) d 3@fd & AT gabrg & PR veel @ ufhar g 2023 & oRfee-
6T T &t (AT R o) 7(3) 3R () & TR RreR 3 forg 3o7E arge e ot dao & we v 7 211

Monitoring performance of the unit for the period 2021-22 to 2024-25 (of 1st Block Period) is placed before the
Unit Approval Committee for consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of
Handbook of Procedures 2023.

B T T T T T T T T s




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*hhkkhkkkhkhhhkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

2013-14 § 2017-18 (Treft <cifer 3rafd), 2018-19 / 2022-23 (54 sifey 3raf®) 3R 2023-24 F 2024-25 (&S
T 31afY) & A Aay fRpet fifics & uee &Y PR

Monitoring Performance of M/s Hikal Limited for the period 2013-14 to 2017-18 (4th Block Period), 2018-19 to 2022-
23 (5th Block Period) and 2023-24 to 2024-25 (of 6th Block Period).

b. Specific Issue on which decision of AC is required: -

2013-14 § 2017-18 (<iteft =ifes 3raf®), 2018-19 & 2022-23 (iwdt seifep arafd) 31k 2023-24 JF 2024-25 (&S
il 3fafer) & o 1S & g d PR deT)

Monitoring Performance of the unit for the period 2013-14 to 2017-18 (4th Block Period), 2018-19 to 2022-23 (5th Block
Period) and 2023-24 to 2024-25 (of 6th Block Period).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendices 6.F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
L.e.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 3PS BT A R 2ot fifics
Name of Unit M/s. Hikal Limited.
2 SHTS BT U A-21, T3S Sienfie 87 danr, fNSer-vrre -
410208
Address of Unit
T-21, M.ID.C Industrial Area Taloja, Dist-Raigad -
410208.
3 TN} FoR 3R TR djéﬁsréqézmm 995)/33M7/325/95S1Y, 05.06.1995
K3k

LOP No. and Date
PER:274(1995)/EOA/325/95DT. 05.06.1995 As
Amended.




ffor Y gy

Items of Manufacture

T IBEIfRIce, TEEd (2 Uf-4,-6 SRmeiE

[N, B, 3N, N-sEferge an-(5-fFga-

3 IZHIMIC) HIEARIRRE (), @R

TieE, 2-R{Asf-1, 3-Rrmifasy  (Hemds),

TR (FRH) (TEd-6500%), Tefigiore, siew

%@hﬁ DPAAC, TH-dogel USRS IH-4-3cPIgdt
|

Thiabendazole, Bifenazate, Di-Isoprophyl-
Azodicarboxylate, ADMP (2 Amini-4,-6 Dimethoxy
Pyrimidine, Fenamidone, O, O-dimethyl O-(5-Phenyl-3
Isoxazoly) Phosphorothiaote (Karphos), Monochloro
Acetone, 2-Cynoimino-1, 3-Thiazolidine (CITD),
Ametoctradin  (Initium) (HTP-650F), Ethychlozate,
Alpha Chloralose, Clofenecit, N-Benzyl Piperidine-4-
Alcohol Etc.

> >

IcTe TRY 8 & fafd 14.05.1998

Date of Commencement of Production

TNt et 31.03.2028

LOP validity

HIIeT st gy 01.04.2023 to 31.03.2028

Existing Block Period

U< P TR Y 3rafer 2013-14 to 2017-18 (4th Block Period)

Period of Monitoring of Performance

2018-19 to 2022-23 (5th Block Period)
2023-24 to 2024-25 (of 6th Block Period)

T e | THRIHD TIThS (a1 &/ Yes (T8 B9 § / Rs. In Lakhs)

o) ¥) B ax forar &1 4th Block period

Whether Unit has achieved Positive NFE (Rs in|Period NFE on Cumulative basis

Lakhs). 2013-14 24358.86
2014-15 46,259.13
2015-16 67,498.05
2016-17 87,576.21
2017-18 113,677.82

5th Block Period
2018-19 39,779.53
2019-20 71,583.89
2020-21 99,619.27
2021-22 134,026.49
2022-23 16,8773.84
6th Block Period

2023-24 23533.99
2024-25 45607.90




10 [Fros Fafa omg gemr 82 afe &, af an
TS N T T GG & Heie F TReAISMS

o TR PR & | No

'Whether any export proceeds are outstanding? If]
yes, whether the nit has submitted approval of]
RBI regarding extension of time limit.

11 [ oS 3ifee R oifed 872 No

Whether any Audit Para are pending ?

® 3T JA-l / Other Information:

1) a1fifes fsare RS & pee &t FRet &t < <& ofti

A) Monitoring performance of APRs was under:

Period of monitoring UAC meeting for Joint Monitoring|NFE status

was held on
2011-12 24.03.2014 Achieved positive NFE
2012-13 24.03.2014 Achieved positive NFE

1) 2013-14 | 2024-25 FHT 7GA & AT THIHE H 10T gfte Forwr
B) NFE Calculation sheets for the period 2013-14 to 2024-25 are attached.

W) 3TE 7 2023-24 | 2027-28 T i 5 99 B A P Y TS 3R P HIE & AT 2g ReiE 03.02.2023 B
3T R T ofT| 39 Prafery 7 fiAid 16.03.2023 & 0 GRT $9% A0 3gHleH Sk o fear €|

C) Unit had submitted application dated 03.02.2023 for Renewal of LOP & Green Card for further period of 5 years i.e.
from 2023-24 to 2027-28. This office vide letter dated 16.03.2023 has issued approval for the same.

<)) 31.12.2024 1 AT YT BT o &, WA 7 ATTHIC | 16 fhe) BT AFADR arer AT Yo MRBR 8§ g
R BT S T T e, 39 P 3 RAid 28.02.2025 & UF gRT S6fad S Gfher & o o fs & ga1g
GRT 2014-15 3 2023-24 &1 37afY & AT o= a1fifes RAE (dtarR) & Sucteys 1Y 70 SAT/FRITT & 3Tdhe! @1 ST
AT X AR $ 0 &1 71 & 15 AT $ +fieR T RO e ol 31 7 aRe IR g J197 e b §t witbet g1
SIS SIRT IUCTeY IR 7Y AT IR Pl fewault Fa Hi STt 3 tndidi/eeeidt 2023 % et & FaR o gRT wee=
&t TR & foty siarel @t Reprs 7 of fokar sem

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICEGATE with
Jurisdictional custom authority. Thereafter, this office vide letter dated 28.02.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2014-15 to 2023-24 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

E) Following are the DTA Sale made by the units:-

Financial Year FOB VALUE DTA SALE Percentage
2013-14 32763.44 149.72 : 0.45%
2014-15 30722.85 295.47 0.96%
2015-16 25978.17 184.19 0.70%
2016-17 24679.64 156.75 0.63%
2017-18 27290.98 1730.58 6.34%
2018-19 36536.55 4254.07 11.64%
2019-20 31059.95 932.63 3.00%
2020-21 25783.72 427.45 1.65%
2021-22 33873.60 4145.46 12.23%




2022-23 32527.43 161.59 0.49%
2023-24 20307.45 2687.20 13.23%
2024-25 23251.00 281.92 1.21%

F ) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission Timeline of APRs submitted /
dated Delayed period
2015-16 15.03.2018 20 Months 14 Days Delay

G. The Export Performance of Project and Actual of Years 2013-14 to 2024-25 is as follows: -

EXPORT IMPORT OF RM IMPORT OF CG
Years Projected Actual Projected Actual Projected Actual
2013-14 25000 32763.44 10000 8225.98 2000 24.96
2014-15 28000 30722.853 11200 8488.69 2000 16.21
2015-16 30000 25978.17 12000 4482.70 1000 21.66
2016-17 32500 24679.64 13000 4310.65 500 39.94
2017-18 35000 16557.34 14000 1850.78 500 208.32
2018-19 28000 36536.55 11200 1223.79 2000 0.00
2019-20 30000 31059.95 12000 3353.05 2000 0.00
2020-21 32500 25783.72 13000 2609.64 1000 34.04
2021-22 32500 33873.60 14000 3749.83 500 72.67
2022-23 40000 32527.43 16000 3243.05 500 200.5
2023-24 32000 20307.45 12800 2210.54 2500 153.99
2024-25 35000 23251 14000 2929.55 3000 24.02

¢. Recommendation:

2013-14 & 2017-18
& 3AfY) & T 3BIS &b

HIER fER & AT g1 rgHeT TfRif &t o & THer & 17 B

Monitoring performance of the unit for the period 2013-14 to 2017-18 ( 4th Block Period), 2018-19 to 2022-23 (5th
Block Period) and 2023-24 to 2024-25 (of 6th Block Period) is placed before the Unit Approval Committee meeting for
consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023 .

(@eft =T arafer), 2018-19 A 2022-23 (Ti=rd st G aik 2023-24 A 2024-25
PRI g™ @t withar gferaT 2023 & aRfAw-67h A €

R e o L L T T T T g R R R OR P OROR

(@I fafee o) 7(T) 3R (



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

Fhdhkkhkdkkkhkhx

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

2016-17 § 2018-19 (RN weifp 3Fafdl ), 2019-20 | 2023-24 (3 <cifen aafdr) aikk 2024-25 (59 saifep 3afd) b
foly o eTewit Seet Tevuie urede faifies & week &) AR

Monitoring Performance of M/s Laxmi Dental Export Pvt Ltd. for the period 2016-17 to 2018-19 (of 3rd Block
Period), 2019-20 to 2023-24 (4th Block Period) and 2024-25 (5th Block Period).

b. Specific Issue on which decision of AC is required: -

2016-17 § 2018-19 (RN i 31@f), 2019-20 } 2023-24 (<M wiies aafdy) 3k 2024-25 (died st 3rafey)
& foIY 3@TE & W Y FFRI e

Monitoring Performance of the unit for the period 2016-17 to 2018-19 (of 3rd Block Period), 2019-20 to 2023-24 (4th
Block Period) and 2024-25 (5 Block Period).

C. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
i.e.., April-September each year to be completed in the Jollowing quarter on the basis of QPRs/APR to be furnished by the
EQUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-6E. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 [gBlg &AM S et ool TeTaIe MTgde foiree
Name of Unit M/s Laxmi Dental Export Pvt. Ltd.
2 3P BT UAT T AR 201/1, T - TSel, AR (3), FIAR T2, UTeER - 4015011
Address of Unit Survey No. 201/1, Village — Gundale, Boisar (E), Chilar Highway, Palghar
—401501.
T3t FaR 31k AR d1$31R:41(2004)RAEArS/$3M7/4 1/04-05/7741 AT:16.09.2004.
LGP Mo, and Dite PER:41(2004)/SEEPZ/EOU/41/04-05/7741 dated:16.09.2004.
4 [FrEfor it gy S AT .
Items of Manufacture Dental Prosthesis.
5 [ScueT ARY 8 B fafy 11.11.2004
Date of Commencement of Production
6 [TctardY derar 31.03.2029
LOP validity




on

7 [HINE A afy 2024-25 to 2028-29.
3[R e 2016-17 to 2018-19 (3 Block period)
Period of Monitoring of Performance 2019-20 to 2023-24 (4 Block Period)
2024-25 (of 5 Block Period).
9 [aa1gfe ¥ SaRHS TUHs (et &/ Yes (TRAY B9 % / Rs. In Lakhs)
2R H) e X forar &1
Whether Unit has achieved Positive 3rd Block period
HEBIRKS i Ll Period NFE on Cumulative basis
2016-17 4015.16
2017-18 5461.27
2018-19 7730.87
4th Block Period
2019-20 2138.62
2020-21 2945.74
2021-22 4464.99
2022-23 6256.07
2023-24 8575.52
Sth Block Period
2024-25 3206.21
10 (@ 1 Frald 3ma ghrn §7 IR &1, o |No/ el
T ST A T AT TG b ey
STREIIATS T HRT TRGT IR & |
Whether any export proceeds are
outstanding? If yes, whether the unit has
submitted approval of RBI regarding
extension of time limit.
11 [ 918 SfifSe R offeq 82 No/ &
Whether any Audit Para are pending ?
® 3 Il / Other Information:
Y) g1ies fsuret RU1E & weef &Y AR &Y 57 <& ofY
A) Monitoring performance of APRs was under:
Period of monitoring UAC meeting for Joint Monitoring was held|NFE status




2008-09 to 2010-11 15.05.2012 Achieved Positive NFE
2011-12 & 2012-13 28.03.2014 Achieved Positive NFE
2013-14 28.03.2016 Achieved Positive NFE
2014-15 26.09.2022 Achieved Positive NFE
2015-16 26.09.2022 Achieved Positive NFE

dh) 2016-17 & 2024-25 Y A B oIy TTEHS Y ToFT sfte Gorg

B) NFE Calculation sheets for the period 2016-17 to 2024-25 are attached.

) TrEg TS A v el 75 g whtarR @1 Rgwr:

C) Details of APRs which were not submitted in time-bound manner:

F.Y.s APR submission dated Timeline of APRs submitted / Delayed
period
2016-17 15.01.2018 6 Months 15 days delay
2017-18 14.12.2018 5 Months 14 days delay
2018-19 14.11.2019 4 Months 14 days delay
2019-20 10.03.2021 2 Months 10 days delay
2020-21 11.05.2022 4 Months 11 days delay
2021-22 29.12.2022 5 Months 29 days delay
2022-23 26.12.2023 S Months 26 days delay
2023-24 13.02.2025 7 Months 13 days delay
2024-25 29.09.2025 2 Months 29 days delay

<)) méﬁrzom-zs@2028-29?1?5@saézﬁraafaésfaqqaaﬁﬁmmHWé%qaﬁ:ﬁw%gﬁW 19.11.2024
;ﬁ%m.ofzé?ésaﬁmaqwmwwmm#ﬁw 18.02.2025 % U FRT 3PS P eIl Teraidt 3R i s
IR |

D) Unit had submitted application dated 19.11.2024 and 07.02.2025 for Renewal of LOP & Green Card for further period of 5
years i.e. from 2024-25 to 2028-29. This office vide letter dated 18.02.2025 has issued renewed LOP & Green Card to the unif

) 31.12.2024ﬁa@ﬁamﬁmﬁ,ﬂﬁﬁ#mﬁaﬁmmﬁmmmwmﬁﬁa
aﬂ#zﬁrﬁéﬂﬁmmlaﬂ%,wmﬁﬁw18.01.2025$qﬁmﬁéﬁaéﬁﬂﬁmﬁa§ﬁaﬁmw%€rm§
m2016-17ﬁ2021-22Eﬁmﬁﬁvaﬁwmﬁmmwmﬁaﬁ?ﬁaﬁo@wmﬁeﬁwaﬁ
ﬁ?gﬂﬁﬁﬁ%15%%WWWQ§aﬁIW3mﬁwwww%ﬁﬂﬁﬂmmm

Iy JiTds W Pg feugoft =& &t 2023 & TEYME! & o &Y
aa_:—%q;rg ,'dﬁﬁf@%ﬁﬁmWIWﬁ TR /Terdt IR JTH ERT U

E) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICE GATE with
Jurisdictional custom authority. Thereafter, this office vide letter dated 18.01.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2016-17 to 2021-22 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

T%h) STl aRT &1 1 S g Frfaifg -
F) Following are the DTA Sale made by the units :-

Financial Year FOB VALUE DTA SALE Percentage
2016-17 1918.00 0 0.00%
2017-18 1963.00 0 0.00%
2018-19 3036.87 0 0.00%
2019-20 2723.95 0 0.00%
2020-21 1119.14 0 0.00%
2021-22 1985.31 0 0.00%




2022-23 2325.77 0 0.00%
2023-24 2755.49 0 0.00%
2024-25 3916.49 0 0.00%

G) The Details of Projection and Actual Performance for the period 2016-17 to 2024-25 as follows:-

(Figs. In Lakhs)

Export Import of RM Import of CG

Year Projected Actual Projected Actual Projected Actual
2016-17 2200 1918 675 440.14 250 57.69
2017-18 2400 1963 750 494.69 350 0.49
2018-19 2500 3036.87 800 662.57 380 86.54
2019-20 3500 2723.95 1050 49491 1000 178.02
2020-21 4000 1119.14 1200 109.49 1100 41.97
2021-22 4500 1985.31 1350 300.12 1200 33.20
2022-23 5000 2325.77 1500 308.29 1300 18.36
2023-24 5500 2755.49 1650 416.22 1400 25.36
2024-25 3000 3916.49 460 458.90 0 147 .46

¢. Recommendation:

2016-17 § 2018-19 (R i 3/@fd ), 2019-20 } 2023-24 (A wifep 37afel) 3ik 2024-25 (UrFd solie
aaﬁr),%mméﬁvﬂﬁq&ehaﬁmgﬁ%w2023asqﬁféﬁs-6qmwaﬁ(mﬁfa‘mﬁ)7(q)aﬁq( ) & Teaf F
TR & 1A gar$ SrgrleT widfa 6 doe & Ter war T &

Monitoring performance of the unit for the period 2016-17 to 2018-19 (of 3rd Block Period), 2019-20 to 2023-24

(4th Block Period) and 2024-25 (5t Block Period), is placed before the Unit Approval Committee meeting for consideration
in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023 .

L e R e L R R Rt O M AN MO




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBALI

Fhkkkhkh ket hhnx

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

AR Aeefoider Msaed ST Miede fAfes % 2013-14 (fercfier sciiep 3rafd 1), 2014-15 § 2018-19 (T =i
3afd @), 2019-20 F 2023-24 (agef i 3@ P7) 3R 2024-25 (UFd Siten Jrafey ) Y rafer & forg weel &Y

Monitoring Performance of M/s Metallurgical Products India Pvt Ltd. for the period 2013-14 (of 24 Block
Period), 2014-15 to 2018-19 (3rd Block Period), 2019-20 to 2023-24 (4 th Block Period), and 2024-25 (of 5 th Block Period)

b. Specific Issue on which decision of AC is required: -

2013-14 (fscfia seiie 3rafd) 1), 2014-15F 2018-19 (It it arafey PT), 2019-20 ¥ 2023-24 (age i
3rafer 1) 3k 2024-25 (Tiad seiiep 3rafer 1) Tafd 3 forv gopTs & HesfT B

Monitoring Performance of the unit for the period 2013-14 (of 214 Block Period), 2014-15 to 2018-19 (3 ™ Block
Period), 2019-20 to 2023-24 (4th Block Period), and 2024-25 (of 5 R Block Period)

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
Le.., April-September each year to be completed in the Jollowing quarter on the basis of QPRs/APR to be Sfurnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

SPTS BT AT R Aecifoidhel NISded ST HISIe formes
Name of Unit M/s Metallurgical Products India Pvt. Ltd.
SPTS BT Ul C1-27 ISR, itenfies &, deftom, fotell — IRATG — 410208 |
Address of Unit T-27 MIDC, Industrial Area, Taloja, Dist — Raigad — 410208.
TN} FeR 3R qRIkg d1S3R:24(2002)%fwsi/$312/30/02-03/931
LOP No. and Date fsien: 31.07.2002.

PER:24(2002)SEEPZ/EOU/30/02-03/931

dated: 31.07.2002.




T & R

Items of Manufacture

Sare: deoM ey BRI Seeie, ﬁ?ﬁfﬁwﬂamsﬁu‘rﬁw
(@W)W IR)-eTeeH, B See, ] erReRRE, B
gg@w %ﬁ@m%ﬁwm o1 gig, Soom

IBERCIGE ﬁa‘rﬁwfﬂma@ geer grg|

SU-SdE: 9T BRIgs, aq‘rﬁaqmm(ﬁ T TTSR), %
T BRITS, SRR DRSS, S Tethe, Ur1TT

ERIEE, IRTT BREE, ST BISE, [ BRIES|

Products: Tantalum Pentoxide, Potassium Fluoro Tantalate, Niobium

Pentoxide, Niobium Metal (ATR), Niobium Metal, Ferro-Tungsten, Ferro
Tantalum, Ferro Titanium, Ferro Niobium, Ferro Molybdenum, Ferro
Vanadium, Tin, Tin Hydroxide, Tin Concentrate, Tantalum Alloy, Niobium
Alloy, Tantalum Metal.

By Products: Sodium Fluoride, Ammonium -Bi- Fluoride (Dry Powder),
Aluminum Tri Fluoride, Calcium Fluoride, Calcium Sulphate, Potassium
Fluoride, Magnesium Fluoride, Barium Fluoride, Lanthanum Fluoride,
Lithium Fluoride.

IS TRY 81 ot o)

Date of Commencement of Production

23.06.2004.

TeTaNY derar

LOP validity

31.03.2029.

GT sl JFafd

Existing Block Period

2024-25 to 2028-29.

Tgel &Y AR &t sy

Period of Monitoring of Performance

2013-14 (of 27 Block Period)
2014-15 to 2018-19 (3" Block period)
2019-20 to 2023-24 (4th Block Period)

2024-25 (of 5t Block Period).




Whether any Audit Para are pending ?

9 |71 gMT I GHRIHD TIUhS (aTrE) &/ Yes (GG B9 F / Rs. In Lakhs)
S0 7) g1 o forar 21
Whether Unit has achieved Positive 2nd Block period
PREN Sonlakhis Period NFE on Cumulative basis
2013-14 2632.62
3rd Block Period
2014-15 1234.14
2015-16 2679.18
2016-17 3592.42
2017-18 6263.00
2018-19 7348.72
4th Block Period
2019-20 1499.13
2020-21 3040.14
2021-22 475295
2022-23 7758.33
2023-24 8828.84
Sth Block Period.
2024-25 4922.98
10 (@1 IS Pl 3 serar 82 afe &, a1 [No/ 8
T $PTs - T W7 S & Fag
RAHTS P FoR) IRgT RS & |
Whether any export proceeds are
outstanding? If yes, whether the unit has
submitted approval of RBI regarding
extension of time limit.
11 [ 1S efifee R affea 22 No/ =&t

Q) a1ies fsaree RAE & veel &l AR & o <&t off

® IJ I / Other Information:

A) Monitoring performance of APRs was under:

Period of monitoring

on

UAC meeting for Joint Monitoring was held|NFE status

2011-12 & 2012-13

24.03.2014

a1 2013-14 9§ 2024-25 6 31D P foIg TIUHRS Y TUMT ofte e &

Achieved positive NFE




B) NFE Calculation sheets for the period 2013-14 to 2024-25 are attached.

) ZPE A 2024-25  2028-29 T Bl 5 IY B A F i Teraidt AR M B & e &g Rt 23.01.2024
%29.0£%4ﬁmwmmwmﬁﬁw 27.03.2024 & 97 GRT BTS B Fdigpd Terandt 3R i i
GiN |

C) Unit had submitted application dated 23.01.2024 and 29.01.2024 for Renewal of LOP & Green Card for further period of
5 years i.e. from 2024-25 to 2028-29. This office vide letter dated 27.03.2024 has issued renewed LOP & Green Card to the
unit.

<) 31.12.2024 B AT gt i dow F, R T a11ed e § vy siiee! F AAPER A HET gow MR ¥ S
v P e o oimi qegeet, 56 Prafer 7 Rt 09.10.2025 % Tt g7 He A $oft afdhet ¥ orRie faw o s 3 gaprs
RT 2013-14 | 2024-25 Y 37@fer & fory 1o TfieTR # Suerse o U S/t & sifdbs! @1 og T & Feame o
sﬂ?s'ﬂqaﬁmﬁ{%ﬁ15%%WWWQ§I¢Q|WHWW%WW%§$WWWW
SUFEE IR M g W Py feooft 78 i St ok worcidi/gadidt 2023 & vrawE! & SHER gUET GRT Hd T B
R & fog atfet 1 Revrs = o forar smem|

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICE GATE with
jurisdictional custom authority. Thereafter, this office vide letter dated 09.10.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2013-14 to 2024-25 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

%) 3311 aRT $ 78 AT Rt r=fafda &:-
E) Following are the DTA Sale made by the units :-

Financial Year FOB VALUE DTA SALE Percentage
2013-14 2187.92 12.92 0.59%
2014-15 3299.68 14.44 0.43%
2015-16 3478.21 6.36 0.18%
2016-17 4578.14 5.99 0.13%
2017-18 4945.76 8.43 0.17%
2018-19 4150.09 19.38 0.46%
2019-20 2919.49 15.99 0.54%
2020-21 3457.81 57.82 1.67%
2021-22 4499.08 198.94 4.42%
2022-23 5401.03 332.71 6.16%
2023-24 5845.75 332.25 5.68%
2024-25 10402.14 114.91 1.10%

F) The Details of Projection and Actual Performance for the period 2013-14 to 2024-25 as follows:-

(Figs. In Lakhs)

Export Import of RM Import of CG

Year Projected Actual Projected Actual Projected Actual
2013-14 5271 2187.92 3542 1368.12 0 424
2014-15 2500 3299.68 1700 1924.05 200 65.69
2015-16 2750 3478.21 1870 2830.02 0 36.59
2016-17 3025 4578.14 2057 2962.50 0 23.47
2017-18 3328 4945.76 2263 2749.18 0 13.41
2018-19 3660 4150.09 2489 2644.54 200 0.23
2019-20 4240 2919.49 2544 1317.32 50 7.63
2020-21 4494 3457.81 2697 2176.33 50 0




2021-22 4764 4499.08 2858 3071.08 50 0
2022-23 5050 5401.03 3030 2439.78 50 0
2023-24 5353 5845.75 3312 5042.86 50 90
2024-25 5830 10402.14 4000 5708.87 20 0

€. Recommendation:

2013-;%%@?11?1 sollp 3qf), 2014-15 § 2018-19 (J seifep 3/TY), 2019-20 F 2023-24 (a%si CYERCEIE)
31¥ 2024-25 (Yo wcifes At F folq e & FARFT Tee B HfHaT gReT 2023 3 TRRTE-6T%H 1T (@ fafare
9rct) 7(T) 3R () F TR AR F ¢ 378 3T TR 6t Soob b Gaer <7a1 = 21

Monitoring performance of the unit for the period 2013-14 (of 2 24 Block Period), 2014-15 to 2018-19 (3 rd Block

Period), 2019-20 to 2023-24 (4t Block Period), and 2024-25 (of 5 Block Period) is placed before the Unit Approval

Committee meeting for consideration in terms of Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of Handbook
of Procedures 2023.

R T L R E L R R T T TSR




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBALI

Fhkkkdhhhkhhik

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Y STe Foo SSECIT (31397) MIgae RS & 2014-15 7 2018-19 (MM sclfeh 37af8) 3Tk 2019-20 |/ 2023-
24 (faciia =cifes 3rafe)) 6t 3/afdy & oIy yeef & fARE

Monitoring Performance of M/s Oil States Industries (India) Pvt. Ltd. for the period 2014-15 to 2018-19 (1 $* Block
Period) and 2019-20 to 2023-24 (2 ™ Block Period).

b. Specific Issue on which decision of AC is required: -

2014-15 9 2018-19 (e wiisp 31afd) 3R 2019-20 F 2023-24 (R scife afe) &Y @i & fy s &
UG hi FRFY e

Monitoring Performance of the unit for the period 2014-15 to 2018-19 (1 3 Block Period) and 2019-20 to 2023-24 (2 nd
Block Period).

C. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
Le.., April-September each year to be completed in the following quarter on the basis of QPRs/APR to be furnished by the
EQUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-6E. (b) Review of NFE of EOUs would be
conducted by the Unit Approval Committee.”

d. Other Information: -

1 SHTS BT A A STRICT FOoH SSvCIN (3184T) MTRIT o
Name of Unit M/s Oil States Industries (India) Pvt. Ltd.
2 SIS BT T e FoR 11/3, 717 o1, TSN, Tettot, Tl - T, fore]
- NIT7G - 4102081
Address of Unit

Gat No. 11/3B, Village Chaal, MIDC, Taloja, Taluka — Panvel,
Dist — Raigad — 410208.

TN FaR IR TR T ToT-Tw1/31T$T-11/12/12/2013-14/10136
LOP No. and Date f&i: 12.08.2014.

PER:SEEPZ-SEZ/IA-11/12/12/2013-14/10136 dated: 12.08.2014.

4 [FEfor Y awgy %w?ﬁmgmmw@mww

Crane & Spare Parts, Winches, Windlasses, Mooring Systems,
Receptacles, Riser Modular Support Tube.

5 SIS URY 81 ) o) 07.11.2014.

Items of Manufacture

Date of Commencement of Production
6 TSN derar 06.11.2029.

LOP validity




7 HINIET sclic 3y 2024-25 to 2028-29.

Existing Block Period
8 [weelF i AR BT srafdr 2014-15 to 2018-19 (1% Block Period)
Period of Monitoring of Performance 2019-20 to 2023-24 (274 Block Period)
9 AT IS - FHRIHD TIPS (AT &/ Yes (STAT 39 F / Rs. In Lakhs)
o9 ) B1fe o forar 21
Whether Unit has achieved Positive NFE (Rs in Ist Block period
R Period NFE on Cumulative basis
2014-15 381.57
2015-16 488.83
2016-17 4150.50
2017-18 4667.99
2018-19 6231.50
2nd Block Period
2019-20 -1496.27
2020-21 743.90
2021-22 2315.19
2022-23 4700.53
2023-24 4171.88

10 [0 I3 (It 3T ST 82 AR &, Y a7 T [No/ 81
- T AT gem & Hag F sTetens i oot
TNgd RS & |

Whether any export proceeds are outstanding? If]
yes, whether the unit has submitted approval of]
RBI regarding extension of time limit.

11 [ 1S aiifee Iy afa 22 No/ =&t

Whether any Audit Para are pending ?

® I Il _/ Other Information:
T) 2014-15 § 2023-24 &1 3@ & oy GIws $Ht 70T sffe o 1
A) NFE Calculation sheets for the period 2014-15 to 202 3-24 are attached

& FaeE TP § TG T8 Y T TR T feRu:

B) Details of APRs which were not submitted in time-bound manner:




F.Y.s APR submission dated Timeline of APRs submitted / Delayed
period
2015-16 15.11.2016 4 Months 15 Days Delay
2022-23 22.11.2024 16 Months 22 Days Delay
2023-24 22.11.2024 4 Months 22 Days Delay

W) PR T 2024-25 § 2028-29 T G 5 T B 37 F AT Geraih sk M DS H Tl 2 R 30.10.2024,
12.11.2024 3R 22.11.2024 T SIS TR 6T 01| S rafery = forfids 29.11.2024 % U5 TR SIS &1 AdIpa Tefandt
3R M 1S IR R a7 31

C) Unit had submitted application dated 30.10.2024, 12.11.2024 and 22.11.2024 for Renewal of LOP
& Green Card for further period of 5 years i.e. from 2024-25 to 2028-29. This office vide letter dated 29.11.2024 has issued
renewed LOP & Green Card to the unit.

) 31.12,2024 Y SN UM Y S50 F, HATRY ¥ o e § 71w sifes] 6 SRR arer W o TR & s
R T eT R o) deaeT, 59 erifery 3 R 28.02.2025 & Pl GRT Haferd $UY Afdet & SrRYe foban o 3 3 s7E gy
2014-15 § 2023-24 T 37af®r & fAg sy TharR = Suerser axTg TC SRIT/RRITT % i) P ae Te & oA B ok 36
T &) Tl & 15 A1 & iR weame Rard | QT 7 R R TE AT ST 5 Y fehet a1 §TS GRT Sueres aRTY
Y Sifepst TR PrS feequft T Y st il [eTdY 2023 & FTEETET % IFER JUH FRT FSeH & PR & g sifwe
Rep€ # o foram SITem| ST 6t wrefter &1

D) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICE GATE with
jurisdictional custom authority. Thereafter, this office vide letter dated 28.02.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2014-15 to 2023-24 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023. Reply is awaited.

%) sl a1 1 TS S Rt e &:-
E) Following are the DTA Sale made by the units :-

Financial Year FOB VALUE DTA SALE Percentage
2014-15 0.00 2.55 0%
2015-16 1886.62 5.8 0.31 %
2016-17 2627.80 14.66 0.56 %
2017-18 1228.89 347 0.28 %
2018-19 578.31 12.38 2.14 %
2019-20 138.99 7.18 5.17%
2020-21 0.57 7.65 1342.11 %
2021-22 1604.83 17.41 1.08 %
2022-23 3480.14 7.33 0.21 %
2023-24 274.05 7.33 2.67 %

F) The Details of Projection and Actual Performance for the period 2014-15 to 2023-24 as follows:-

(Figs. In Lakhs)

Export Import of RM Import of CG
Year Projected Actual Projected Actual Projected Actual

2014-15 2035 0.00 250 604.83 0 0
2015-16 5558 1886.62 2000 4020.29 75 0
2016-17 6670 2627.80 2668 1261.26 100 0
2017-18 4904.88 244.20 0 0

1228.89 272.28
2018-19 5888.65 578.31 293.70 1313.51 0 0
2019-20 1613561 138-99 53922 HH69-76

[@>]
(@]




2020-21 140.60 0.57 37.96 1218.90 0 0
2021-22 463.24 1604.83 125.07 1076.74 0 0
2022-23 486.40 3480.14 131.33 655.33 0 0
2023-24 510.72 274.05 137.89 177.02 0 0

¢. Recommendation:

2014-15 ¥ 2018-19 (oM &l 31afY) 3k 2019-20 ¥ 2023-24 (Rl i 3afd) & 3@ ¥ e ZhIS B
R e ol afthan g 2023 $ aRfE-61m W &t (@ RffE o) 7(9) 8k (@) P IR R & AT garg
AT TR 6t S5 & e T T B

Monitoring performance of the unit for the period 2014-15 to 2018-19 (15t Block Period) and 2019-20 to 2023-24

(2™ Block Period ), is placed before the Unit Approval Committee meeting for consideration in terms of Appendix-6F Part
B (Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023.

B L L R LR T T T Oy




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

Fhkkdhkkdkkkhkhk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal:

2018-19 9 2022-23 (V2 sifer 37afd)), 2023-24 ¥ 2024-25 (Rl <cites 2raf®) 6t arafer % forg Sf gamy
VeI ffies & waelH &Y fPrR

Monitoring Performance of M/s Panama Petrochem Ltd. for the period 2018-19 to 2022-23 (1st Block Period), 2023-24
to 2024-25 (of 2nd Block Period)

b. Specific Issue on which decision of AC is required: -

2018-19 ¥ 2022-23 (2 &1 37aTD), 2023-24 F 2024-25 (il sciten 3rafer) Y 3rafer 3 forg 7S & veoi= Y
R T

Monitoring Performance of the unit for the period 2018-19 to 2022-23 (1st Block Period), 2023-24 to 2024-25 (of 2nd
Block Period)

. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Appendix-6F Part B (Scheme Specific Condition) 7(a) & (b) of HBP 2023, which
stipulates that — “(a) The performance of EOUs would be reviewed by the Unit Approval Committee on six monthly basis
i.e.., April-September each year to be completed in the following quarter on the basis of OPRs/APR to be Sfurnished by the
EOUs. The formats of QPRs/APR have been prescribed in the LUT at APPENDIX-GE. (b) Review of NFE of EOUs would be

conducted by the Unit Approval Committee.”

d. Other Information: -

1 [SPE& M SRR T USih feifcs.
Name of Unit M/s Panama Petrochem Ltd.
2 [SPE@ryar wilc F9R TI-10, T@-11, Ta-12, THAMSSN, SeNfid Geee, dolioll

AT - e, T - RIS - 410208
Address of Unit

Plot No H-10, H-11, H-12, MIDC, Industrial Estate, Taloja Taluka —
Panavel, District — Ragad — 410208.

T3 FeR 3R ARG T HTo-Tergore/g a1y ddieer/115/2017-18/20733 friep: 12.10.2017.
LOP No. and Date PER:SEEPZ-SEZ/EOUs/PPL/115/2017-18/20733 dated: 12.10.2017.




ERINEIESS

Items of Manufacture

e TIdt, UeIfolT Siett, 3ieNfie def, T o, M

White Oil, Petrolium Jelly, Industrial Oils, Lubricants Oil, Base Oils,
Paraffin Wax, Lubricating Greases, Antistatic Coning Oil, knitting Oil,

Transformer Oil.
TS URY 8F T fafy 17.04.2018
Date of Commencement of Production
TARMYT derar 16.04.2028.
LOP validity
HISIeT setieh Y 2023-24 to 2027-28
Existing Block Period
e Y TR Y S

Period of Monitoring of Performance

2018-19 to 2022-23 (15t Block Period)

2023-24 to 2024-25 (of 2" Block Period).

T I ¥ THRICHD TS (Tl &/ Yes (TR3T ¥9A & / Rs. In Lakhs)

R H) I x ferar 1

Whether Unit has achieved Positive NFE .

(Re i Lakhs 1st Block period

Period NFE on Cumulative basis
2018-19 5721.61
2019-20 10761.71
2020-21 22967.95
2021-22 33624.62
2022-23 44538.48
2nd Block Period

2023-24 9010.84
2024-25 17047.59




10 |1 PIE Frafd omg sorRT 82 AR S, o [Yes/ &
T SIS < WY HHT I & ey
JREHSATS T HoR IRGT PR AT R |
Whether any export proceeds are (Rs in Lakhs)
outstanding? If yes, whether the unit has
submitted approval of RBI regarding Period Outstanding
extension of time limit. 2018-19 363.97
2019-20 747.15
2023-24 59.25
2024-25 325.77
11 [@a1 s 3Mffee IR wifed 82 No/ &l
Whether any Audit Para are pending ?

® 3~ Jd-l / Other Information:

V) 2018-19 ¥ 2024-25 &} 3fafer & g TIUHS &t ToFT offe Horg £

A) NFE Calculation sheets for the period 2018-19 to 2024-25 are attached.

d) @ T 2023-24 § 2027-28 A% Pl 5 aY &1 3afg & Y Teraiidt 3R f o1 & Feheapor 2 7% 06.03.2023 B
TS IR fohaT &1 39 srafer = R 17.03.2023 & U GRT 3PS BT I Teraidt 3iR i o1 ot o fRam &

B) Unit had submitted application dated 06.03.2023 for Renewal of LOP & Green Card for further period of 5 years i.e.
from 2023-24 to 2027-28. This office vide letter dated 17.03.2023 has issued renewed LOP & Green Card to the unit.

i)} 31.12.2024?1#@@@?{@?&@3?5#,W#m%@mﬁmﬁﬁmm@mwmﬁaﬁ
¥ 1 e foam o) qegaTd, 39 drifery 3 RAi® 13.10.2025 ¥ Tl GRT ¥R S wfbet 7 orgRI T o 5 4 g
&R 2018-19 § 2024-25 61 3 % AT 31y TR F Suersey A 0 ST/t 3 i) BT est e J T o
sﬁvsﬂwﬁuﬂ?{%s15ﬁaﬁ$%ﬂmmﬁﬂéu§vaﬁ|ﬁﬂmmﬁwa€wm%ﬁﬂﬁﬂmm§m
UCAE HRIY Y Sffeps] R DI feoqlt el At ot ok coidycadiidt 2023 % FEUE & IER guEt gR Hed @
R & fetu sfferet a1 Rest< & o foram smem

C) In the UAC meeting held on 31.12.2024, the committee had directed to cross check the data from ICE GATE with
jurisdictional custom authority. Thereafter, this office vide letter dated 13.10.2025 had requested the concerned EP Circle, to
verify the data of Import/Export provided by the unit in its APRs for the period 2018-19 to 2024-25 with ICEGATE and
submit the verification report within 15 days of receipt of this letter failing which it will be presumed that no comments is to
be offered by the EP Circle on the data provided by the Unit and data will be taken on record for monitoring of performance
by the UAC in terms of Provision of FTP/HBP 2023.

) g1l R Y 7 Sy Rt F=fafda 2

D) Following are the DTA Sale made by the units :-

Financial Year FOB VALUE DTA SALE Percentage
2018-19 28401.91 0 0.0%
2019-20 25926.12 0 0.0%
2020-21 35052.00 0 0.0%
2021-22 50806.99 0 0.0%
2022-23 38425.16 0 0.0%
2023-24 42917.55 0 0.0%
2024-25 43202.15 0 0.0%




E) The Details of Projection and Actual Performance for the period 2018-19 to 2024-25 as follows:-

(Figs. In Lakhs)

Export Import of RM Import of CG
Year Projected Actual Projected Actual Projected Actual
2018-19 27000 28401.91 21000 24018.24 5 0
2019-20 31500 25926.12 24500 20267.41 5 0
2020-21 36000 35052.00 28000 23161.43 5 0
2021-22 40500 50806.99 31500 41639.93 0 0
2022-23 45000 38425.16 35000 26470.27 0 0
2023-24 52500 42917.55 44625 33688.13 5 0
2024-25 54000 43202.15 45900 34579.75 5 0

¢. Recommendation:

a9 2018-19 ¥ 2022-23 (W2 sciid 3M@M), 2023-24 I 2024-25 (fafar sl 3af®) i @ & AT gb1E 5
PR mee @1 ufehan gfraT 2023 & gRfee-6Tw 9T &t (@omr fifde o) 7(9) 3R () & IgaR R & Ay a1
3rgAIe T it dom & THer @ T

Monitoring performance of the unit for the period 2018-19 to 2022-23 (1st Block Period), 2023-24 to 2024-25 (of
2nd Block Period) is placed before the Unit Approval Committee meeting for consideration in terms of Appendix-6F Part B
(Scheme Specific Condition) 7(a) & (b) of Handbook of Procedures 2023.

FRFkFh kAT d bbb bbb bbbbhhhbbbbhhrbbbbbbbbbhbbbiht b bt




